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INTRODUCTORY NOTES
Cautionary Statement Regarding Forward-Looking Information

This annual information form (this "AIF") of Osisko Mining Inc. (the "Corporation” or "Osisko™)
contains or incorporates by reference forward-looking statements and forward-looking
information within the meaning of applicable Canadian securities laws, which are based on
expectations, estimates and projections as of the date hereof. This forward-looking information
includes, or may be based upon, without limitation, estimates, forecasts and statements as to
management's expectations with respect to, among other things, the exploration activities of the
Corporation; the timing and amount of funding required to execute the Corporation's exploration,
development and business plans; capital and exploration expenditures; significance of drill results
to accurately predict mineralization; the type of drilling included in the Corporation's drill
program; timing and ability (if at all) of Osisko to prepare a Preliminary Economic Assessment
and updated resource estimate for the Windfall deposit for the Windfall Lake Project; the timing
and ability (if at all) of Osisko to prepare a feasibility study for the Windfall Lake Project;
expansions of previously known mineralized zones and the discovery of new mineralized zones;
advancement of the exploration ramp; the timing and ability (if at all) of Osisko to complete
additional property acquisitions; the timing and ability (if at all) of Osisko to prepare an initial
resource estimate in respect of the Osborne-Bell deposit; proposed exploration work at the Urban
Barry block; the Corporation's ability to sustain and enhance shareholder value; Osisko's ability
(if at all) to develop into a mining camp; the potential of Lebel-sur-Quévillon, Québec as a
potential site for the construction of a mill complex; the potential of the Site (as defined herein) in
Lebel-sur-Quévillon, Québec in the Corporation's preparation of a feasibility study for the
Windfall Lake Project (if at all); potential mineralization; the ability to realize upon any
mineralization in a manner that is economic; the ability to complete any proposed exploration
activities and the results of such activities; the effect on the Corporation of any changes to existing
legislation or policy; government regulation of exploration, development and mining operations;
the results of the mineral resource estimates for the Windfall Lake Project and the Marban Block
Project; the length of time required to obtain permits, certifications and approvals; the success of
exploration, development and mining activities; the plans and expectations for dewatering the
ramp; the geology of the Corporation's properties; environmental risks; the availability of labour;
the focus of the Corporation in the future; the future payment by the Corporation of dividends;
demand and market outlook for precious metals and the prices thereof; progress in development
of mineral properties; the Corporation's ability to raise funding privately or on a public market in
the future; the Corporation's future growth; results of operations and performance; the completion
of the Barrick Earn-In (as defined herein); and business prospects and opportunities. Wherever
possible, words such as "anticipate”, "believe”, "expect”, "intend", "may", "plan™ and similar
expressions have been used to identify such forward-looking information. Forward-looking
information is based on the opinions and estimates of management at the date the information is
given, and on information available to management at such time. Forward-looking information
involves significant risks, uncertainties, assumptions and other factors that could cause actual
results, performance or achievements to differ materially from the results discussed or implied in
the forward-looking information. These factors, including, but not limited to, those factors
discussed herein under "Risk Factors”, include: the ability of exploration activities to accurately
predict mineralization; errors in management's geological modelling; the ability to capitalize on
mineralization in a manner that is economic; lack of adequate drill density; Osisko's timing and
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ability (if at all) to complete further exploration activities, including drilling; property interests in
the Windfall Lake gold project and Osborne-Bell gold deposit; the results of exploration activities;
risks relating to mining activities; the global economic climate; metal prices; dilution;
environmental risks; community and non-governmental actions; fluctuations in currency markets;
fluctuations in commodity prices; the ability of the Corporation to access sufficient capital on
favourable terms or at all; changes in national and local government legislation; taxation, controls
and regulations; political or economic developments in Canada or in other countries in which the
Corporation does business or may carry on business in the future; operating or technical difficulties
in connection with exploration or development activities; employee relations; information systems
security threats; the speculative nature of mineral exploration and development; obtaining
necessary licenses and permits; diminishing quantities and grades of mineral reserves (if any);
contests over title to properties, especially title to undeveloped properties; the inherent risks
involved in the exploration and development of mineral properties; the uncertainties involved in
interpreting drill results and other geological data; environmental hazards; industrial accidents;
unusual or unexpected formations, pressures, cave-ins and flooding; limitations of insurance
coverage and the possibility of project cost overruns or unanticipated costs and expenses; and
should be considered carefully. Many of these uncertainties and contingencies can affect the
Corporation's actual results and could cause actual results to differ materially from those expressed
or implied in any forward-looking statements made by, or on behalf of, the Corporation.
Prospective investors should not place undue reliance on any forward-looking information.
Although the forward-looking information contained in this AIF is based upon what management
believes, or believed at the time, to be reasonable assumptions, there can be no assurance that
actual results will be consistent with such forward-looking information, as there may be other
factors that cause results not to be as anticipated, estimated or intended. Neither the Corporation
nor any other person assumes responsibility for the accuracy and completeness of any such
forward-looking information. The Corporation does not undertake, and assumes no obligation, to
update or revise any such forward-looking statements or forward-looking information contained
herein to reflect new events or circumstances, except as may be required by securities laws.

Currency and Exchange Rate Information

In this AIF, unless otherwise indicated, all references to "$" or "dollars" refer to Canadian dollars,
all references to "US$" refer to United States dollars.

The high, low and average exchange rates for the United States dollar (US$) in terms of Canadian
dollars for each of the years ended December 31, 2017, 2016 and 2015, as reported by the Bank
of Canada (www.bankofcanada.ca), were as follows:

Year Ended Year Ended Year Ended
December 31, December 31, 2016 December 31, 2015
2017 (%) $)
Average 1.2947 1.3248 1.2787
High 1.3793 1.4690 1.3990
Low 1.2062 1.2461 1.1728

As at March 7, 2018 the Bank of Canada closing exchange rate was US$1.00 = $1.2898.



Technical Abbreviations

Unless the context otherwise requires, technical terms or abbreviations not otherwise defined in
this AIF shall have the following meanings:

Abbreviation Definition
Ag Silver
As Arsenic
Au Gold
Bi Bismuth
CIM Canadian Institute of Mining, Metallurgy and Petroleum
Cu Copper
° Degree(s)
DEM Digital Elevation Model
GPS Global Positioning System
g Gram(s)
glt Gram(s) per tonne
>, < Greater than, less than
ha Hectare(s)
63.5mm HQ — diameter of drill core
1SO International Organization for Standardization
K Potassium
kg Kilogram(s)
km Kilometre(s)
m Metre(s)
Ma Million Years
masl Metre(s) above sea level
mm Millimetre(s)
L Minutes, seconds
Mo Molybdenum
Mt Million tonnes
NSR Net smelter return
Oreas Ore assay standards
0z Ounce(s)
Pb Lead
ppb Parts per hillion
ppm Parts per million
% Percent(age)
QA/QC Quality Assurance / Quality Control
UTM Universal Transverse Mercator
WGS-84 Datum Coordinate System
Zn Zinc




CORPORATE STRUCTURE
The Corporation

The Corporation was registered and incorporated under the Business Corporations Act (Ontario)
on February 26, 2010 under the name "Braeval Mining Corporation™. Pursuant to articles of
amendment dated June 9, 2011, the Corporation increased the minimum number of directors from
one to three, removed restrictions on the transfer of its common shares ("Common Shares™), and
removed the limit on the number of shareholders. On April 14, 2014, in connection with the
arrangement with Oban Exploration Limited and 2407574 Ontario Inc. (a wholly-owned
subsidiary of the Corporation) (the "2014 Arrangement"), the Corporation filed articles of
amendment to consolidate the Common Shares on the basis of one post-consolidation Common
Share for each 3.14 pre-consolidation Common Shares and filed articles of amendment to change
the name of the Corporation to "Oban Mining Corporation". Following the completion of the 2015
Arrangement (as defined herein) on August 25, 2015, the Corporation filed articles of amendment
to consolidate the Common Shares on the basis of one post-consolidation Common Share for every
20 pre-consolidation Common Shares (see "Description of the Business — Three Year History —
2015™). On June 14, 2016, the Corporation filed articles of amendment to change the name of the
Corporation to "Osisko Mining Inc.” (see "Description of the Business — Three Year History —
2016").

On December 20, 2012, the Corporation completed the initial public offering of the Common
Shares. The Common Shares are listed for trading on the Toronto Stock Exchange (the "TSX")
under the symbol "OSK" and the Arrangement Warrants (as defined below) trade on the TSX
under the symbol "OSK.WT". See "Market for Securities”" and "Description of the Business —
Three Year History".

The Corporation's registered and head office is located at 155 University Avenue, Suite 1440,
Toronto, Ontario M5H 3B7.

Intercorporate Relationships

Set out below is the corporate structure of the Corporation and its subsidiaries, including the
jurisdiction in which each subsidiary was formed and the percentage of shares of each of the
subsidiaries owned, controlled or directed by its parent company.
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The Corporation's interest in the Windfall Lake Project is held through its wholly-owned
subsidiary, Eagle Hill Exploration Corporation ("Eagle Hill"), which the Corporation acquired
under the 2015 Arrangement (see "Description of the Business — Three Year History — 2015"). The
Corporation's interest in the Marban Block Project is held through its wholly-owned subsidiary,
NioGold Mining Corp. ("NioGold") acquired under the NioGold Arrangement (see "Description
of the Business — Three Year History — 2016").

DESCRIPTION OF THE BUSINESS
Introduction

The Corporation is a mineral exploration company focused on the acquisition, exploration and
development of precious metals resource properties in Canada. The Corporation's flagship projects
are the high-grade Windfall Lake gold deposit located between Val-d'Or and Chibougamau in
Québec (the "Windfall Lake Project™) and the Marban Block property located between Val-d'Or
and Malartic in Quebec (the "Marban Block Project™).

Osisko holds a 100% interest in the high-grade Windfall Lake gold deposit located between Val-
d'Or and Chibougamau in Quebec and holds a 100% undivided interest in a large area of claims in
the surrounding Urban Barry and Lebel-sur-Quévillon area (334,000 hectares), a 100% interest in
the Marban project located in the heart of Québec's prolific Abitibi gold mining district, and
properties in the Larder Lake Mining Division in northeast Ontario, including the Jonpol and
Garrcon deposits on the Garrison property, the Buffonta past producing mine and the Gold Pike
mine property. The Corporation also holds interests and options in a number of additional
properties in northern Ontario.

The Corporation previously held interests in several properties in Peru, Mexico, Nicaragua,
Honduras and Colombia; however, in 2015, decided to terminate its interest in each of its
remaining projects in order to focus in Canada.

Three Year History

The Corporation was incorporated on February 26, 2010, and its primary focus has since been to
acquire, explore and, if appropriate, develop precious metals properties in the Americas and, since
2015, with a focus in Canada. The following is a summary of the Corporation's development over
the three most recently completed financial years.

Events Subsequent to 2017

On February 26, 2018, Osisko purchased from Globex Mining Enterprises Inc. (“Globex”) the
Certac property at Le Tac township, Quebec for $250,000 and a gross metal royalty (“GMR”)
payable to Globex on all metal production. The GMR payable will be 2.5% at a gold price below
$1,000 per ounce or a 3% gold metal royalty at a gold price equal to or greater than $1,000 per
ounce. Osisko retains the first right of refusal should Globex decide to sell its GMR as well as an
exclusive right to buy back a 1.5% GMR for $1.5 million.



On February 8, 2018, Osisko provided an update on the progress of exploration at its 100% owned
Windfall Lake, Urban Barry and Quévillon gold projects located in the Abitibi greenstone belt,
Eeyou Istchee James Bay, Québec.

Osisko has been conducting new exploration and definition drilling at Windfall for 26 months,
since late October 2015. As of the end of January 2018, Osisko has completed 518,000 metres of
the planned 800,000 metres to complement the pre-existing 180,000 metres drilled at Windfall by
previous operators.

Osisko’s 2018 exploration budget for the Windfall/Lynx deposits, Urban Barry and Quévillon
project areas totals approximately $100 million. This budget includes resource estimation work,
resource-oriented drilling, exploration ramp and underground bulk sampling of known mineralized
zones, metallurgical work, permitting, PEA and feasibility studies, exploration drilling proximal
to Windfall and Lynx, and exploration drilling on the greater Urban Barry and Quévillon
properties.

Osisko’s initial resource for Windfall is scheduled to be released in early May, a delay of six weeks
from the previous Q1 2018 estimated completion, due to the slower than anticipated turnaround of
assay data. Osisko plans to have a Preliminary Economic Assessment completed in June 2018 for
the Windfall deposit subsequent to the release of the initial resource estimate.

Dewatering of the historic exploration ramp was completed at the end of August 2017, and
rehabilitation of the portal began in September. To date, 1,021 metres of rehabilitation have been
completed. The remaining areas of the pre-existing exploration ramp are non-essential and will be
rehabilitated as necessary.

The first underground blast was completed in late October (see October 27, 2017 press release).
Underground infrastructure completed to date includes 45 metres of development for powder and
cap magazines and 48 metres of slashes and safety bays. Three electrical substations have been
installed as well as a water basin for future water treatment.

New advance towards the Main Zone commenced in late December, with 136 metres completed
to date. The rate of advance is approximately 150 metres per month. Bulk sampling in Zone 27,
Caribou and Underdog is anticipated to occur in Q2 2018, Q3 2018 and Q4 2019 respectively.
Permits for the exploration ramp towards Lynx are anticipated in Q2 2018. Approximately 1,200
metres of exploration ramp extension are planned to reach Lynx. Bulk sampling in Lynx is
anticipated to occur in Q1 2019.

On January 10, 2018, Osisko announced that, through a wholly-owned subsidiary, it had acquired
beneficial ownership of, or control and direction over 16,923,500 common shares in the capital of
Beaufield Resources Inc. ("Beaufield") by way of a share purchase agreement transaction at a
price of $0.14 per common share. Immediately following this transaction, the Corporation, through
a wholly-owned subsidiary, had beneficial ownership of, or control and direction over
approximately 27% of the outstanding common shares of Beaufield.



2017

On January 10, 2017, the Corporation announced that it had entered into a binding agreement with
Barrick Gold Corporation ("Barrick"), setting forth the terms of an exploration earn-in (the
"Barrick Earn-In") on the Kan property located in northern Québec (the "Kan Property™). Under
the Barrick Earn-In, Barrick must commit $15,000,000 in work expenditures over a four-year
period to earn a 70% interest on the Kan Property, subject to certain annual work expenditure
thresholds, including a guaranteed expenditure threshold of $6,000,000 in the first two years.
Following the completion of the Barrick Earn-In, the Kan Property will be transferred to a new
joint venture entity to be owned 30% by the Corporation and 70% by Barrick. The Corporation
and Barrick will then enter into a joint venture agreement in respect of the Kan Property. In
addition, Barrick may earn a further 5% interest in the joint venture entity (for a total interest of
75%) by electing to fund an additional $5,000,000 of project level expenditures (such as a
preliminary economic assessment or pre-feasibility study). On March 27, 2017 the Corporation
announced that it had entered into and commenced an earn-in agreement with Barrick on the Kan
Property providing for the Barrick Earn-In.

On February 6, 2017, Osisko announced that it had entered into an agreement with a syndicate of
underwriters led by BMO Capital Markets, Canaccord Genuity Corp. and Dundee Capital Partners
(collectively the "Underwriters™), whereby the Underwriters agreed to purchase, on a "bought
deal” private placement basis, 5,450,000 flow-through common shares of the Corporation at a price
of $5.52 per flow-through share (representing a 55% premium to the closing price of the Common
Shares on the TSX on February 3, 2017), for aggregate gross proceeds of $30,084,000 (the
"February 2017 FT Offering"). The Corporation concurrently announced a "bought deal” private
placement of 8,830,000 units of the Corporation (the "Units") at a price of $3.40 per Unit for
aggregate gross proceeds of $30,022,000, with each Unit comprised of one Common Share and
one whole common share purchase warrant of the Corporation (the "February 2017 Unit
Offering"”). Shortly after the announcement the Corporation increased the size of the February
2017 Unit Offering to 15,327,000 Units at a price of $3.40 per Unit for aggregate gross proceeds
to the Corporation of $52,111,800. Both the February 2017 FT Offering and the February 2017
Unit Offering were completed on February 28, 2017.

On February 21, 2017 Osisko filed an early warning report in respect of its holdings in Beaufield
""announcing the acquisition, through a wholly-owned subsidiary, of 31,700,000 common shares
of Beaufield at $0.10 per common share, representing 16.4% of the issued and outstanding share
capital of Beaufield.

On March 6, 2017, Osisko announced that it had acquired though staking a significant land position
in the Lebel-sur Quévillon area of the Abibiti Greenstone Belt of Quebec, located approximately
110 kilometers west of the Windfall Lake Project. Map staking of 2,942 claims was completed and
resulted in the acquisition of a large land package covering 157,000 hectares.

On March 15, 2017, Osisko announced that it had entered into a binding letter of intent with
Deloitte Restructuring Inc., acting as trustee in bankruptcy for the Maudore Minerals Ltd., to
acquire ownership over an additional property package in the Lebel-sur Quévillon area in
consideration of a cash payment of $1,000,000 and issuance of 100,000 Common Shares. The
purchase added 1,205 claims to the acquisition announced on March 6, 2017 through staking in



the same area, giving Osisko a total of 4,147 claims covering a 216,000-hectare land package.

On March 27, 2017, Osisko announced that it had received confirmation from the Quebec
Ministere du Developpement durable, de I'Environment et de la Lutte contre les changements
climatiques ("MDDELCC") of the transfer of the existing certificate of authorization from a
previous operator to Osisko for the purpose of extracting a bulk sample. Pending approval of the
water treatment system from MDDELCC, Osisko announced dewatering of the ramp would begin
in the second quarter of 2017.

On March 28, 2017, the Corporation announced the resignation of Ned Goodman from the board
of directors of the Corporation (the "Board"). Mr. Goodman accepted the position of Chairman
Emeritus. In addition, Osisko announced the appointment of Amy Satov to the Board.

On April 5, 2017, Osisko announced that it had acquired in a series of trades on the open market,
through a wholly-owned subsidiary, an additional 3,974,800 common shares of Beaufield, at an
approximate aggregate purchase price of $0.18 per common share. Immediately following this
transaction, the Corporation owned or controlled approximately 18.1% of the issued and
outstanding common shares of Beaufield.

On April 12, 2017, Osisko announced that it has identified a site ("Site™) covering approximately
four square kilometres for the potential construction of a mill complex that would process
mineralized material from the Windfall Lake deposit, located near an existing industrial property
in Lebel-sur-Quévillon, Québec. The Corporation announced its intention to evaluate the Site
location through the environmental assessment process and in the preparation of a feasibility study
for the Windfall Lake Project. Osisko further announced that, as part of the ongoing evaluation of
the Windfall Lake deposit, the Corporation plans to file the Project Description with the federal
government (Canadian Environmental Assessment Agency) and the Project Notice with the
Québec government (MDDELCC) imminently.

On April 27, 2017 Osisko announced, further to its announcement on March 15, 2017, that it has
acquired an additional land package in the area of Lebel-sur-Quevillon, Québec (the "Additional
Quévillon Claims") from Deloitte Restructuring Inc., acting as trustee in bankruptcy for the
assets, undertakings and properties of Maudore Minerals Ltd. With the acquisition of the
Additional Quévillon Claims, Osisko reported that it holds a total of 4,150 claims covering a
216,000 hectare (2,160 square kilometres) land package.

On April 27, 2017 Osisko announced, further to its announcement on April 18, 2017, that the
Corporation had completed a private placement financing of common shares of the Corporation
that will qualify as "flow-through shares™ (within the meaning of subsection 66(15) of the Income
Tax Act (Canada)) (Flow-Through Shares™). The Corporation issued 700,000 Flow-Through
Shares at a price of $7.15 per Flow-Through Share, for aggregate gross proceeds of $5,005,000,
underwritten by Canaccord Genuity Corp. and Eight Capital, as co-lead underwriters.

On May 19, 2017 Osisko announced that, through a wholly-owned subsidiary, it had acquired
beneficial ownership of, or control and direction over, 5,324,908 units of Barkerville Gold Mines
Ltd. ("Barkerville™) by way of a non-brokered private placement™". Each unit comprised of one



common share of Barkerville and one-half of one common share purchase warrant of Barkerville,
with each common share purchase warrant entitling the Corporation to purchase one additional
common share of Barkerville at a price of $1.30 per share for a period of 18 months following the
closing date of the private placement. Immediately following this transaction, the Corporation,
through a wholly-owned subsidiary, had beneficial ownership of, or control and direction over
approximately 16.4% of the outstanding common shares of Barkerville on a partially diluted basis.

On June 6, 2017, the Corporation announced that it had filed the Project Description with the
federal government (Canadian Environmental Assessment Agency or "CEAA") and the
Preliminary Project Information with the Québec government ("MDDELCC") for the Windfall
Lake Project. Osisko also received approval from the MDDELCC for the mine water treatment
system. This certificate of authorization allowed Osisko to begin dewatering the previously
existing ramp in order to conduct advanced exploration, through extending the ramp that was
commenced by previous operators.

On July 14, 2017, Osisko announced that it became a participating sponsor in the search for and
recovery of nine Avro Arrow free flight models launched over Lake Ontario in series of tests
during 1954 - 1957. The models are one-eighth scale replicas of the famed flying jet, and were
part of the final flight design test work done prior to the production of the CF-105 Arrow. The
goal of the search is to discover the resting place of the nine models, recover and ultimately house
them at the Canada Aviation and Space Museum in Ottawa and the National Air Force Museum
of Canada in Trenton, Ontario.

On September 28, 2017, the Corporation announced that, through its wholly-owned subsidiary, it
had acquired beneficial ownership of, or control and direction over, 7,500,000 common shares of
Barkerville, comprised of (i) 1,944,000 common shares of Barkerville by way of a brokered private
placement, and (ii) 5,556,000 common shares of Barkerville by way of a private agreement, for
aggregate consideration of $6,000,000, representing a purchase price of $0.80 per share.
Immediately following this transaction, the Corporation, through its wholly-owned subsidiary, had
beneficial ownership of, or control and direction over approximately 17.0% of the common shares
of Barkerville on a partially diluted basis.

On October 5, 2017, Osisko announced, further to its announcements on August 29, 2017, that it
had completed a "bought deal™ brokered private placement of (i) an aggregate of 8,487,800 Flow-
Through Shares for aggregate gross proceeds of approximately $57.4 million, and (ii) an aggregate
of 8,334,450 Common Shares at an issue price of $4.20 per Common Share for aggregate gross
proceeds of approximately $35.0 million (the "October 2017 Offering™). The Flow-Through
Shares were issued in two tranches, whereby the first tranche consisted of 6,638,950 Flow-
Through Shares at an issue price of $6.93 per "tranche one" Flow-Through Share and the second
tranche consisted of 1,848,850 "tranche two" Flow-Through Shares at an issue price of $6.14 per
Flow-Through Share. The October 2017 Offering was led by Canaccord Genuity Corp. on behalf
of a syndicate of underwriters that included BMO Nesbitt Burns Inc., National Bank Financial
Inc., Macquarie Capital Markets Canada Ltd., RBC Dominion Securities Inc., Scotia Capital Inc.,
Eight Capital, Beacon Securities Limited, Cormark Securities Inc., Desjardins Securities Inc.,
Echelon Wealth Partners Inc., Haywood Securities Inc. and Industrial Alliance Securities Inc.



On October 27, 2017 the Corporation announced that it had completed its
first underground blast on schedule at the exploration ramp at its 100% owned Windfall Lake gold
project located in Urban Township, Abitibi, Québec.

In October 2017 the Corporation, through its wholly-owned subsidiary, purchased pursuant to a
private placement offering of subscription receipts, 2,941,177 subscription receipts of Integra
Resources Corp. ""for an aggregate purchase price of $2.5 million.

On November 22, 2017 the Corporation transferred to Canadian Gold Miner Corp. ("CGM").
100% of its interest in all property, assets and rights relating to its ownership interests in two
exploration-stage properties, Catharine Fault — Ogima Project and DeSantis Project, located in the
Porcupine Mining Division, Ogden Township, Ontario in consideration for $500,000 and
2,500,000 common shares of CGM. Following completion of this transaction, Osisko owns
approximately 19.9% of CGM.

On December 12, 2017, the Corporation announced that it had completed a bought deal brokered
private placement of an aggregate of 479,550 Flow-Through Shares for aggregate gross proceeds
of $2.3 million. Canaccord Genuity Corp. acted as sole underwriter and sole bookrunner in
connection with this offering.

On December 14, 2017, Osisko announced that it had commenced drilling with two drill rigs on
its 100% owned Osborne-Bell gold deposit located in the Abitibi greenstone belt, Quévillon
Township, Eeyou Istchee James Bay Region, Québec. Located 17 kilometres northwest of the
town of Lebel-sur-Quévillon and 112 kilometres west of the Windfall Lake Project, Osborne-Bell
is part of Osisko's Quévillon Project, which consists of a 2160 square kilometer land package
hosting approximately thirty known gold showings.

On December 21, 2017, the Corporation announced that the "TSX" had approved Osisko's notice
of intention to implement a normal course issuer bid, whereby the Corporation may acquire up to
15,207,587 of its Common Shares from time to time in accordance with the normal course issuer
bid procedures of the TSX (the "NCIB Program™). Under the terms of the NCIB Program, Osisko
may acquire up to 15,204,587 of its Common Shares from time to time in accordance with the
normal course issuer bid procedures of the TSX. Any repurchases under the NCIB Program will
be made in Canada through the facilities of the TSX. Repurchases under the NCIB Program may
commence on December 29, 2017 and will terminate on December 28, 2018 or on such earlier
date as the NCIB Program is complete. Daily purchases will be limited to 162,895 Common
Shares, other than block purchase exemptions, representing 25% of the average daily trading
volume of the Common Shares on the TSX for the six month period ending November 30, 2017,
being 651,581 Common Shares.

On December 21, 2017, Osisko disposed of 100% of its interest in the Swayze property, a land
package consisting of 56 claims and covering approximately 120 km? located 40 kilometres from
Borden, Ontario, in exchange for 1,110,494 common shares of GFG Resources Inc.

On December 28, 2017, Osisko entered into a purchase and sale agreement with Haywood
Securities Inc., as agent, to acquire through its wholly-owned subsidiary, beneficial ownership of,



or control and direction over, an additional 1,700,000 common shares of Barkerville for an
aggregate cost of $1,173,000.

2016

On January 11, 2016, the Corporation entered into an arrangement agreement with NioGold (the
"NioGold Arrangement Agreement"), setting forth the terms and conditions for the acquisition
by the Corporation of all of the common shares of NioGold ("NioGold Shares™) by way of a plan
of arrangement (the "NioGold Arrangement™). Under the terms of the NioGold Arrangement,
former shareholders of NioGold (other than any the Corporation and any dissenting NioGold
shareholders) received 0.4167 of a Common Share in exchange for each NioGold Share held. All
of the outstanding options and warrants to acquire NioGold Shares that were not exercised into
NioGold Shares prior to the NioGold Arrangement were exchanged for replacement options or
warrants, as the case may be, to acquire 0.4167 of a Common Share multiplied by the number of
NioGold Shares the holder would otherwise have been entitled to acquire. Concurrently with the
entering into of the NioGold Arrangement Agreement, the Corporation also entered into an
agreement with Dundee Securities Ltd. with respect to a private placement of Subscription
Receipts (as defined below). The NioGold Arrangement was completed on March 11, 2016 and
the Corporation filed a business acquisition report dated April 8, 2016 in respect of the NioGold
Arrangement.

On February 1, 2016, the Corporation announced the completion of an acquisition, pursuant to
which the Corporation acquired ownership of an aggregate of 18,300,000 common shares in the
capital of IDM Mining in exchange for consideration of $1,000,000 in cash and 100% of the
Corporation's Yukon properties (being the property acquired by the Corporation on August 25,
2015 as a result of the acquisition of Ryan Gold Corp.) (the "IDM Transaction"). In addition,
pursuant to the IDM Transaction, the Corporation was granted a 1% net smelter royalty ("NSR")
over the Yukon properties transferred to IDM Mining. Pursuant to the IDM Transaction, the
Corporation was also granted certain other rights for as long as the Corporation holds common
shares in the capital of IDM Mining ("IDM Shares™) equal to at least 10% of the issued and
outstanding IDM Shares on a non-diluted basis, including that the Corporation will (i) have the
right to participate in future equity financings by IDM Mining on a pro rata basis, (ii) be entitled
to nominate one director to be put forward on the management slate of directors at any meeting of
shareholders of IDM Mining, and (iii) have a thirty (30) day right of first refusal over any sale of
any royalty, royalty buy-back, stream, forward, off-take, gold loan or other agreement involving
the sale of a similar interest in products that IDM Mining proposes to enter into from time to time.

On February 3, 2016, the Corporation completed the issuance and sale of 10,521,700 subscription
receipts ("Subscription Receipts") at a subscription price of $1.20 per Subscription Receipt for
gross proceeds of $12,626,040 (the "Subscription Receipt Offering™). The Subscription Receipt
Offering was completed on a private placement basis through a syndicate of agents led by Dundee
Securities Ltd., and including Beacon Securities Limited, Medalist Capital Ltd., Cormark
Securities Inc., Haywood Securities Inc. and M Partners Inc. pursuant to the terms and conditions
of an agency agreement dated February 3, 2016 between the Corporation and each of the agents
(the "2016 Agency Agreement”).



Each Subscription Receipt purchased under the Subscription Receipt Offering entitled the holder
thereof to receive, for no additional consideration and without further action on the part of the
holder thereof, on or about the date ""that the escrow release conditions (being the completion of
the NioGold Arrangement and the receipt of the requisite shareholder approvals) are satisfied, a
unit comprised of (i) one Common Share and (ii) one common share purchase warrant of the
Corporation (each a "Unit Warrant™). Each Unit Warrant is exercisable into one Common Share
for a period of thirty-six (36) months from the closing date of the Subscription Receipt Offering at
an exercise price of $1.44, subject to early expiry in certain circumstances. The Unit Warrants are
governed by a warrant indenture dated February 3, 2016 between the Corporation and Equity
Financial Trust Company (the "2016 Warrant Indenture”). Following the completion of the
NioGold Arrangement on March 11, 2016, each Subscription Receipt was deemed to have
automatically converted into a unit comprised of one Common Share and one Unit Warrant and
the net proceeds of the Subscription Receipt Offering were released to the Corporation, all in
accordance with the terms of the subscription receipt agreement dated February 3, 2016 between
the Corporation, Dundee Securities Ltd. and Equity Financial Trust Company (the "Subscription
Receipt Agreement”).

On March 10, 2016, the Corporation completed the acquisition of 100% of the Black Dog property
(formerly known as the Souart property), located in the Urban Barry greenstone belt, in Souart and
Barry Townships, Québec (the "Black Dog Acquisition™) from Multi-Ressources Boréal ("M-R
Boreéal") pursuant to the terms of a property purchase agreement dated February 11, 2016. Under
the terms of the Black Dog Acquisition, M-R Boréal received consideration of 500,000 Common
Shares and a cash payment of $200,000 in exchange for 100% ownership of the 33 claims that
comprise the Black Dog property. M-R Boréal maintains a 2% NSR royalty over the Black Dog
property, which can be redeemed by the Corporation, at any time, for $2,000,000.

On April 8, 2016, the Corporation completed the first tranche of the acquisition of 100% of the
DeSantis Property held by Excellon Resources Inc. in the Porcupine Mining Division, Ogden
Township, Ontario (the "DeSantis Acquisition™), acquiring the mining claims comprising part of
the DeSantis Property in exchange for 620,400 Common Shares. On June 3, 2016, the Corporation
completed the second tranche of the DeSantis Acquisition, acquiring the mining leases comprising
part of the DeSantis Property in exchange for 229,600 Common Shares.

On June 14, 2016, the Corporation changed its name from "Oban Mining Corporation™ to "Osisko
Mining Inc.". Such change was made to re-brand the Corporation in order to reflect its evolution
since the beginning of 2015 as a result of its consolidation activities in Ontario and Québec. The
original Osisko Mining Corporation earned international recognition with the successes of its
exploration and development team — a team that included several current members of the
Corporation's Board and senior management — crowned by the discovery, development and
operation of the Canadian Malartic mine in the Abitibi region of northwestern Québec, until the
joint acquisition of Osisko Mining Corporation in June 2014 by Agnico Eagle Mines Limited and
Yamana Gold Inc. The Corporation reintroduced the Osisko Mining name to better reflect the then
recent additions to the Corporation's management, Board and technical teams that were responsible
for much of the success of the original Osisko Mining Corporation, and the highly prospective
mineral project portfolio in Québec and Ontario. Following the name change, the Common Shares
and Arrangement Warrants began trading under the current symbols, "OSK™ and "OSK.WT".



On June 22, 2016, the Corporation announced the addition of Mr. John Hayes as Senior Vice
President, Corporate Development. The Corporation also announced that Mr. Jose Vizquerra
Benavides, formerly the Senior Vice President of Corporate Development and Chief Operating
Officer of the Corporation, would move into the role of Executive Vice President of Strategic
Development.

On July 27, 2016, the Corporation completed a "bought deal™ private placement financing of
7,570,000 Flow-Through Shares at an average price of approximately $3.33 per Flow-Through
Share for total gross proceeds of $25,010,800 pursuant to the terms of an underwriting agreement
dated July 27, 2016 between the Corporation and a syndicate of underwriters co-led by Canaccord
Genuity Corp. and Dundee Securities Ltd., and including Beacon Securities Limited, Cormark
Securities Inc., Haywood Securities Inc. and M Partners Inc. (the "July 2016 Underwriting
Agreement”).

On July 6, 2016, the Corporation announced the initiation of exploration work at the Corporation's
100% owned Black Dog property.

On July 13, 2016, the Corporation announced that it had commenced a 20,000 metre drill program
on its 100% owned Garrison property situated 100 kilometres east of Timmins, Ontario.

On August 8, 2016, the Corporation announced that it had entered into a binding purchase
agreement with 2176423 Ontario Ltd., a company controlled by Mr. Eric Sprott, whereby the
Corporation agreed to acquire ownership from 2176423 Ontario Ltd. of an aggregate of 50,000,000
common shares (the "Barkerville Shares™) in the capital of Barkerville™, representing 17% of
the then outstanding Barkerville Shares (the "Barkerville Acquisition™). The aggregate purchase
price payable by the Corporation to 2176423 Ontario Ltd. in consideration for 25,000,000 of the
Barkerville Shares was $20,000,000, payable in cash. The aggregate purchase price for the
remaining 25,000,000 Barkerville Shares was payable by way of the issue to 2176423 Ontario Ltd.
of 8,097,166 Common Shares at $2.47 per Common Share. The Barkerville Acquisition was
completed on August 15, 2016.

On September 27, 2016, the Corporation completed a "bought deal™ private placement financing
of 11,750,000 Common Shares at a price of $2.75 per Common Share for total gross proceeds of
$32,312,500 (the "September 2016 Offering"), including the issuance by the Corporation of
1,750,000 Common Shares pursuant to the exercise in full of the option granted to the underwriters.
The September 2016 Offering was carried out pursuant to the terms of an underwriting agreement
dated September 27, 2016 between the Corporation and a syndicate of underwriters led by BMO
Capital Markets and including Canaccord Genuity Corp., Dundee Securities Ltd., RBC Dominion
Securities Inc., Scotia Capital Inc., Beacon Securities Limited, Cormark Securities Inc. and
Haywood Securities Inc.

On September 29, 2016, the Corporation announced the commencement of drilling at the
Corporation's 100% owned Black Dog property.

On October 5, 2016, the Corporation and Osisko Gold Royalties Ltd ("Osisko Royalties")
completed an earn-in transaction (the "James Bay Earn-In Transaction™). Under the terms of the
earn-in agreement, the Corporation may earn a 100% interest in Osisko Royalties' interest in 28



exploration properties located in the James Bay area, Québec and the Labrador Trough area (the
"James Bay Properties") upon incurring exploration expenditures totaling $32,000,000 over the
7-year term of the earn-in agreement and, prior to such time, the Corporation can earn a 50%
interest in the James Bay Properties upon completing expenditures totaling $19,200,000. Osisko
Royalties will retain an escalating NSR royalty ranging from 1.5% to a maximum of 3.5% on
precious metals and a 2% NSR royalty on other metals and minerals produced from the James Bay
Properties. Additionally, any new properties acquired by the Corporation in the designated area
during the 7-year term of the earn-in agreement may also be subject to a royalty agreement in
favour of Osisko Royalties with similar terms and subject to certain conditions. In connection with
the James Bay Earn-In Transaction, Osisko Royalties covenanted not to participate in any
exploration activities and not to compete with the Corporation in the areas covered by the earn-in
agreement; provided, however, that Osisko Royalties may continue its existing activities in respect
of the Coulon copper-zinc project held by Osisko Royalties and other Québec institutional
shareholders and on four other exploration properties.

As part of the James Bay Earn-In Transaction, the Corporation agreed to hire all of the existing
Québec-based exploration team of Osisko Royalties (being the former employees of Virginia
Mines Inc.).

This transaction constituted a "related party transaction” under Multilateral Instrument 61-101-
Protection of Minority Security Holders in Special Transactions ("MI 61-101") and the
Corporation relied on the exemptions from the formal valuation requirement and minority approval
requirement of MI 61-101 contained in sections 5.5(a) and 5.7(a) of MI 61-101, respectively,
because the fair market value of the subject matter of, and the consideration for, the transaction,
did not exceed 25% of the market capitalization of the Corporation.

In connection with the James Bay Earn-In Transaction, Osisko Royalties also exercised its option
to acquire a 1% NSR royalty on the Windfall Lake Project and the Corporation's Urban Barry
properties for $5 million.

On October 5, 2016, the Corporation announced the appointments of three new executive officers:
Mr. Robert Wares was appointed Executive Vice President of Exploration and Resource
Development; Mr. Mathieu Savard was appointed Vice President of Exploration for Quebec; and
Ms. Alexandra Drapack was appointed Vice President of Environment Services and Sustainable
Development.

On December 13, 2016, the Corporation completed a private placement financing of 4,431,136
flow-through Common Shares at a price of $3.15 per flow-through share for total gross proceeds
of $13,958,078, and Dundee Securities Ltd. acted as sole agent in connection with this transaction.

On December 19, 2016, the Corporation announced that it is increasing the scale of the ongoing
drill program at the Windfall Lake Project by 250,000 metres to further explore and define the
known mineralization within the main deposit area and the NE extension area. Between late
October 2015 and such date, the Corporation had drilled approximately 115,000 metres as part of
its originally announced 50,000 metre program (expanded twice to the then current 150,000 metre
drilling campaign) on the Windfall Lake Project and surrounding exploration targets in Urban and
Barry Townships.



2015

On February 2, 2015, the Corporation entered into an option agreement with a non-related
company entitling the Corporation to acquire an undivided 100% interest of the Kirkland Lake
property, located in northern Ontario, for an aggregate payment of $130,000. The Corporation
made a first option payment of $65,000 upon signing, with an additional option payment of
$65,000 due on the first anniversary following signing. The property is subject to an existing
royalty granted to a third party for certain claims, which can be purchased for $500,000, and also
a 2% NSR granted to another entity. On November 24, 2017, the Corporation completed a
transaction with CGM, under which the Corporation transferred its ownership interest in the
property in exchange for common shares of CGM with a fair value of $100,000.

On February 4, 2015, the Corporation entered into an option agreement with a non-related
company entitling the Corporation to acquire an undivided 100% interest in the Hunter property
(the "Hunter Property") which is part of the Cote Property, located in northern Ontario, for an
aggregate payment of $150,000. The Corporation made a first option payment of $20,000 upon
signing, with additional option payments of $30,000 due on the first anniversary following signing,
$45,000 due on the second anniversary following signing, and $55,000 due on the third anniversary
date upon signing. The property is also subject to a 2% NSR, which can be purchased for
$1,000,000 per 1% NSR. On December 18, 2015, the Corporation decided not to pursue further
expenditures in respect of the Hunter Property and terminated the option agreement.

On February 22, 2015, the Corporation entered into an option agreement with Northstar Gold
Corporation ("Northstar™) to acquire up to a 70% undivided interest in the Miller property (the
"Miller Property"), located in north-eastern Ontario. Under the terms of the agreement, the
Corporation was able to earn up to a 51% interest in the Miller Property by subscribing for
$300,000 in common shares of Northstar at $0.10 per share, and making payments of $510,000
and incurring expenditures of $2,490,000 over three years. The Corporation would have been
entitled to earn a further 9% interest by making a payment of $300,000 and incurring expenditures
equal to $1,700,000 by the fifth anniversary, and a further 10% by the sixth anniversary for
payment of $700,000 and expenditures equal to a further $1,300,000 and, at the option of the
Corporation, either a $1,300,000 payment or commitment to fund the Miller Property through to
the completion of a pre-feasibility study. The Corporation completed the subscription for Northstar
shares on March 3, 2015. On December 18, 2015, the Corporation decided not to pursue further
expenditures in respect of the Miller Property and terminated the option agreement.

On February 23, 2015, the Corporation signed an agreement with a non-related company to acquire
an undivided 100% interest in the Olsen property which also forms part of the Cote Property,
located in northern Ontario, for an aggregate payment of $50,000, which was completed upon
signing. The property is subject to a 1% NSR, which can be purchased for $500,000 for each of
the patented land that conforms the property. On November 24, 2017, the Corporation completed
a transaction with CGM, under which the Corporation transferred its ownership interest in the
property in exchange for common shares of CGM with a fair value of $100,000 along with the
option agreement noted above.

On April 23, 2015, the Corporation completed a non-brokered private placement of 5,000,000
Common Shares at a price of $0.10 per Common Share and an additional 15,000,000 Flow-



Through Shares at a price of $0.10 per Flow-Through Share for aggregate gross proceeds of
$2,000,000. On April 27, 2015, the Corporation completed a further private placement of
5,000,000 Flow-Through Shares at a price of $0.10 per Flow-Through Share for aggregate gross
proceeds of $500,000.

On June 8, 2015, the Corporation entered into binding letter agreements with each of Eagle Hill,
Ryan Gold Corp. ("Ryan") and Corona Gold Corporation ("Corona™) (collectively, the "Binding
LOIs") and Temex Resources Corp. ("Temex") (the "Temex Binding LOI") setting out the terms
and conditions of the proposed acquisition by the Corporation of each of Eagle Hill, Ryan, Corona
and Temex. On June 29, 2015, the Corporation entered into a definitive arrangement agreement
with Eagle Hill, Ryan and Corona ""and entered into a definitive arrangement agreement with
Temex (the "Temex Arrangement Agreement”), in respect of the acquisition by the Corporation
of each of Eagle Hill, Ryan, Corona and Temex, on substantially the terms set forth in the Binding
LOIls and the Temex Binding LOI.

In connection with the entering into of the Binding LOIs, the Corporation entered into a binding
term sheet ""with "Osisko Royalties", pursuant to which, among other things, Osisko Royalties
agreed to subscribe for up to 181,818,181 Common Shares at a subscription price of $0.11 per
Common Share for aggregate gross proceeds of up to $20,000,000; provided that such subscription
would be reduced to ensure that in no event would it result in Osisko Royalties (together with its
affiliates and joint actors) at any time owning more than 19% of the outstanding Common Shares
(the "Osisko Royalties Private Placement”).

OnJuly 7, 2015, the Corporation announced the completion of the acquisition pursuant to purchase
agreements dated July 6, 2015 of an aggregate of 6,527,274 Common Shares ("BonTerra
Shares") of BonTerra Resources Inc. ("BonTerra") at a price of $0.135 per BonTerra Share for
an aggregate purchase price of $881,182. The BonTerra Shares were acquired in connection with
the completion of (i) a private placement conducted by BonTerra pursuant to which BonTerra
issued and sold 3,000,000 units of BonTerra (the "BonTerra Units"), with each BonTerra Unit
comprised of one BonTerra Share and one warrant entitling the holder thereof to subscribe for one
BonTerra Share (the "BonTerra Unit Placement™), (ii) a private placement conducted by
BonTerra pursuant to which BonTerra issued and sold 6,527,274 BonTerra Shares issued as flow-
through shares (the "BonTerra Flow-Through Share Placement”), and (iii) a private placement
pursuant to which BonTerra issued and sold 2,083,350 units of BonTerra (the "BonTerra FT
Units"), with each BonTerra FT Unit comprised of one BonTerra flow-through share and one
warrant entitling the holder thereof to subscribe for one BonTerra Share (the "BonTerra Flow-
Through Unit Placement™ and, together with the BonTerra Unit Placement and the BonTerra
Flow-Through Share Placement, the "BonTerra Placements™). The BonTerra Shares acquired by
the Corporation represented 19.9% of the issued and outstanding BonTerra Shares after giving
effect to the completion of the BonTerra Placements. Pursuant to an agreement between the
Corporation and BonTerra, the Corporation has the right to nominate one member to BonTerra's
board of directors. On August 22, 2016 the Corporations position was reduced to less than 9.9%.

On July 16, 2015, Temex announced that it received an alternative proposal (the "Lake Shore
Proposal™) from Lake Shore Gold Corporation to acquire all of the outstanding common shares
of Temex by way of a court-approved plan of arrangement and that the Temex board had
determined that the Lake Shore Proposal was a "superior proposal” as defined in the Temex



Arrangement Agreement. Pursuant to the terms of the Temex Arrangement Agreement, the
Corporation had a period of ten business days to match the Lake Shore Proposal. This matching
period expired on July 30, 2015, following which date the Temex Arrangement Agreement was
terminated.

On August 25, 2015, the Corporation completed the acquisition by the Corporation of all of the
common shares of each of Eagle Hill, Ryan and Corona by way of a court approved plan of
arrangement (the "2015 Arrangement”). Under the 2015 Arrangement, after giving effect to the
Common Share consolidation noted below, (i) former holders of Eagle Hill common shares
received 0.5 of a Common Share and 0.25 of a common share purchase warrant (an "Arrangement
Warrant") in exchange for each common share of Eagle Hill held, (ii) former holders of Ryan
common shares received 0.094 Common Shares in exchange for each common share of Ryan held,
and (iii) former holders of Corona common shares received 0.38355 Common Shares in exchange
for each common share of Corona held. All of the options to acquire common shares of Eagle Hill,
Ryan and Corona not previously exercised were cancelled on completion of the 2015 Arrangement
and each warrant to acquire common shares of Eagle Hill not exercised prior to the effective time
of the 2015 Arrangement thereafter entitled the holder thereof to receive, on the exercise of such
warrant, such number of Common Shares (on a post-consolidation basis) as is equal to the product
obtained when (A) the number of Eagle Hill shares subject to such warrant immediately prior to
the effective time of the 2015 Arrangement is multiplied by (B) 0.5. The Arrangement Warrants
are governed by the terms of a warrant indenture dated August 24, 2015 between the Corporation
and Equity Financial Trust Company (the 2015 Warrant Indenture™), which is available under
the Corporation's issuer profile on SEDAR. The Arrangement Warrants commenced trading on
the TSX under the symbol "OBM.WT" on August 27, 2015.

Concurrently with the completion of the 2015 Arrangement, the Corporation completed the Osisko
Royalties Private Placement, pursuant to which Osisko Royalties subscribed for (on a pre-
consolidation basis) 161,750,984 Common Shares at a price of $0.11 per share for an aggregate
subscription price of approximately $17,793,000. On completion of the Osisko Royalties Private
Placement, the Corporation entered into an investment agreement with Osisko Royalties (the
“Osisko Royalties Investment Agreement”), pursuant to which the Corporation granted to
Osisko Royalties, subject to certain conditions, a participation right, board nomination rights,
rights of first financing, a grant of a royalty option, royalty/streaming rights and a royalty
repurchase right.

On completion of the 2015 Arrangement and the Osisko Royalties Private Placement, Sean
Roosen, Ned Goodman, David Christie and Murray John were added as additional directors of the
Corporation, John F. Burzynski was appointed as President and CEO of the Corporation and Jose
Vizquerra, the previous President and CEO, moved into the role of Senior Vice President of
Corporate Development and COO of the Corporation.

On August 25, 2015, following the completion of the 2015 Arrangement and the Osisko Royalties
Private Placement, the Corporation effected the consolidation of the Common Shares on the basis
of one post-consolidation Common Share for each 20 pre-consolidation Common Shares.

On September 30, 2015, the Corporation announced the completion of a private placement of
8,427,500 Flow-Through Shares, including 1,377,500 Flow-Through Shares issued on the exercise



of the underwriter's option, at a price of $1.55 per flow-through share for aggregate proceeds of
$13,062,625, underwritten by Dundee Securities Ltd. (the "September 2015 Financing").

On November 5, 2015, the Corporation completed an acquisition, pursuant to a share purchase
agreement between the Corporation and Pinetree Resources Partnership ("Pinetree™), of 7,000,000
common shares ("ValGold Shares") of ValGold Resources Inc. (*ValGold") at a price of $0.01
per ValGold Share, for total consideration of $70,000, resulting in the Corporation holding
approximately 18.3% of the total issued and outstanding VValGold Shares. On August 24, 2016, the
Corporation sold its position in ValGold. On December 22, 2015, the Corporation completed the
acquisition of all of the common shares of Northern Gold Mining Inc. ("Northern™) pursuant to a
statutory plan of arrangement under Section 182 of the OBCA (the "Northern Gold
Arrangement”). Under the Northern Gold Arrangement, the Corporation issued, in the aggregate,
4,000,000 Common Shares to holders of common shares of Northern in exchange for such holders'
common shares of Northern.

On November 11, 2015, the Corporation announced the proposed acquisition, pursuant to a
debenture purchase agreement with Pinetree, of a Series A secured convertible debenture of
ValGold in the principal amount of $50,000, with a one-year term maturing on December 1, 2015
and an annual interest rate of 10%, for total consideration of $55,000. During the 2016 year, the
Corporation sold its debenture to an un-related company.

On November 11, 2015, the Corporation announced that it has agreed to acquire 4,930,000
common shares of Metals Creek Resources Corp. ("MEK Shares") for total consideration of
approximately $346,850, of which (i) 1,760,000 MEK Shares were to be acquired pursuant to a
subscription agreement with Metals Creek Resources Corp., and (ii) 3,170,000 MEK Shares,
issued as "flow-through shares”, were to be acquired pursuant to a purchase agreement dated
November 11, 2015. Pursuant to the subscription agreement, the Corporation was granted the right
to nominate one member to the board of directors of Metals Creek Resources Corp. On August 30,
2016 the Corporation sold its position in Metals Creek Resources Corp.

MINERAL PROJECTS

The Corporation's two flagship projects are the Windfall Lake Project and the Marban Block
Project. Further details relating to these two projects are provided below.

Windfall Lake Project

Information relating to Windfall Lake Project is supported by the Windfall Lake Preliminary
Economic Assessment ("Windfall Lake PEA") titled "Preliminary Economic Assessment of the
Windfall Lake Gold Property, Québec, Canada", with an effective date of April 28, 2015, prepared
by: for Tetra Tech Inc.'s Canadian Mining Division ("TetraTech"), Mike McLaughlin, P.Eng
(mining); for Golder, Rodrigue Ouellet, Eng (Environment); for WSP Canada Inc. ("WSP"),
Marie-Claude Dion, Eng (tailings and water storage facility); for Soutex Inc. ("Soutex"), Pierre
Roy, Eng (metallurgy and processing).



The Windfall Lake PEA is subject to certain assumptions, qualifications and procedures described
therein. Reference should be made to the full text of the Windfall Lake PEA, which has been filed
with Canadian securities regulatory authorities pursuant to National Instrument 43-101 -
Standards of Disclosure for Mineral Projects ("NI 43-101") and is available for review under
Eagle Hill's issuer profile on SEDAR at www.sedar.com. The Windfall Lake PEA is not and shall
not be deemed to be incorporated by reference in this AIF.

Where appropriate, certain information contained in this AIF updates information derived from
the Windfall Lake PEA. Any updates to the scientific or technical information derived from the
Windfall Lake PEA and any other scientific or technical information in respect of the Windfall
Lake Project contained in this AIF were prepared by or under the supervision of Mr. Mathieu
Savard, B.Sc., P.Geo. a "qualified person” within the meaning of NI 43-101.

Introduction

In September 2014, Eagle Hill (which, on August 25, 2015, became a wholly-owned subsidiary of
the Corporation; see "Description of the Business — Three Year History — 2015") retained
TetraTech to complete a Preliminary Economic Assessment for the Windfall Lake Project.

The following are excerpts and/or a summary of certain portions of the Windfall Lake PEA and
are qualified by and should be read together with the Windfall Lake PEA in full for a complete set
of references and authorities for the statements made in this AIF. The Windfall Lake PEA contains
tables and data that are not included in this summary.

TetraTech prepared the Windfall Lake PEA for Eagle Hill, which incorporates work by the
following independent consultants: for TetraTech, Mike McLaughlin, PEng (mining); for Golder,
Rodrigue Ouellet, Eng (Environment); for WSP, Marie-Claude Dion, Eng (tailings and water
storage facility); for Soutex, Pierre Roy, Eng (metallurgy and processing). The geological model
was constructed by Dr. Jean-Francgois Ravenelle, PGeo, and Dominic Chartier, PGeo. The Eagle
Hill Mineral Resource Statement ""was prepared by Mr. Chartier with the assistance of Dr. Jean-
Francois Couture, PGeo. Dr. Ravenelle, Mr. Chartier and Dr. Couture are full-time employees of
SRK Consulting. All of these individuals are independent "qualified persons" for the purposes of
NI 43-101. All scientific and technical information in this AIF in respect of the Windfall Lake
Project or the Windfall Lake PEA is based upon information prepared by or under the supervision
of these individuals.

The effective date of the Windfall Lake PEA is April 28, 2015, and the effective date of the
resource estimate in the Windfall Lake PEA is November 13, 2014. All dollar figures presented in
the Windfall Lake PEA and set out herein are stated in Canadian dollars, unless otherwise
specified.

Property Description, Location and Access

The Windfall Lake Project is located in the province of Québec, Canada, approximately 400 km
north-northwest of Montréal and 200 km northeast of Val-d'Or. The Windfall Lake Project lies
approximately 115 km from the town of Lebel-sur-Quévillon. The centre of the Windfall Lake
Project is located at approximately 75.66° longitudinal west and 49.05° latitude north (Figure 1).



The Windfall Lake Project is located north of the 49th parallel (49°N) and as such is subject to the
provisions of the James Bay and Northern Québec Agreement executed in 1975. The Windfall
Lake Project falls within the Traditional Territory of the Waswanipi Cree First Nation, including
parts of two trap lines, and on Category Il1 lands, as established under the James Bay and Northern
Québec Agreement.

Figure 1. Location of the Windfall Lake Project
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The Windfall Lake Project is 100% owned by Eagle Hill and comprises 285 individual claims
covering an aggregate area of approximately 12,400 ha. The consolidated Windfall Lake Project
results from several agreements settled with previous owners which are presented in Figure 2. The
status of the NSRs active on the Windfall Lake Project is presented in Figure 3 and in the
statements below such figure. The boundaries of the claims have not been surveyed legally. The
mineral rights exclude surface rights, which belong to the Québec government. As of the date of
this AIF, all mineral titles are in good standing.

Eagle Hill's rights to the Windfall Lake Project arise from a series of option agreements executed
with third parties during 2009, 2010, 2013, and 2014, as outlined below:

. original Windfall Lake option agreement with Noront Resources Inc. ("Noront™);

o the 29 Claims Expansion with Noront, Murgor Resources Inc. ("Murgor"), and Cliffs
Natural Resources Inc. ("Cliffs");

o the 184 Claims Expansion with Murgor and Cliffs;
. the Rousseau Joint Venture with Murgor on the Rousseau Property;

o the purchase of Noront's remaining 25% interest, in August 2013;



the purchase of Murgor's and Cliffs's remaining outstanding interests, in April 2014; and

the purchase of the Jacques Duval ("Duval™) and the Benoit Boudreault

2014.

royalties, in May

Figure 2. Land Tenure Plan Showing the Various Original Agreements on the Windfall
Lake Project. Modified from SRK Consulting (Canada) Inc. (2015)
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Figure 3. Net Smelter Royalty Agreements of the Windfall Lake Project

; ' |

Gold Royalties
lum International Mining Corp.

Note:  The following NSRs are applicable: a 1% NSR to Cliffs and 1% to Osisko Royalties: buyback each 1% NSR
for $500,000; a 0.5% NSR to Cliffs and 0.5% to Osisko Royalties: buyback each 0.5% NSR for $500,000; a
1% NSR to Scandium International Mining Corp. and a 0.5% NSR to Osisko Royalties: buyback 1% for $1
million, remaining 0.5% NSR royalty was applied in the economic analysis within the PEA study; 2% NSR
to Carat: buyback 1% for $500,000, 2% NSR to Rousseau: buyback 1% for $1 million, right of first refusal
for remaining 1% NSR.

In addition to the royalties outlined in Figure 3, Osisko Royalties also holds a further 1% NSR
royalty on the entire land package comprising the Windfall Lake Project, which it obtained as a
result of an by Osisko Royalties exercise on October 5, 2016 of its right under the Investment
Agreement in connection with the entering into of the Earn-In Agreement relating to the James
Bay Earn-In Transaction. See "Description of the Business — Three Year History — 2016".

In March 2013, the Québec government converted all remaining staked claims of the Windfall
Lake Project into one or more map-designated claims. Unlike the perimeter of a staked claim,
which is defined by posts staked in the ground, the map-designated claims perimeter is defined by
the geographic coordinates as determined by the Québec government. The basic unit is 30 seconds
of latitude in a north-south direction, and 30 seconds of longitude in an east-west direction.
Depending on the latitude, the designated claim cells vary from 40 to 60 ha in area.

A summary of the tenure information as extracted from the Québec government GESTIM (Gestion
des titres miniers) website (as of the effective date of the report) is presented in Table 1. All claims
are in good standing, with expiry dates varying between August 2, 2018 and May 3, 2020. The
Corporation has sufficient work credit to renew all of the claims and maintain them in good
standing.



Table 1. Mineral Tenure Summary of the Windfall Lake Project

Option/Joint Registered : Expiry Date (d- ; Percentage Held
Venture Owner No. of Claims Area (ha) m-y) Mineral Resource by Eagle Hill
Windfall Lake- : 6 76.48 22-janv-20
- Eagle Hill
Noront Option 50 1,794.54 25-sept-18 Yes 100%
2 112.74 10-juin-19
The 29 Claims .
- 9 405.5 05-mars-19
Expansion Eagle Hill Yes 100%
13 429.64 10-mars-19
27 1,521.29 10-juin-19
13 732.76 24-sept-19
15 578.85 4-Dec-18
1 gy TS 6 338.13 5-Dec-18 -
pansion le Hill 100%
Includes the Carat Eagle Hi °
. 40 2,253.41 10-Dec-18 -
Claims
43 2222.26 05-mars-19
16 282.82 10-mars-19
9 274.06 20-mars-19
11 620.11 2-May-20 -
Rousseau Eagle Hill 100%
7 394.61 3-May-20 -
Windfall 2010 Eagle Hill 13 148.15 2-Aug-18 - 100%
Windfall 2012 Eagle Hill 5 281.65 14-Aug-18 - 100%
Total 285 12467

The Windfall Lake Project is accessible by road from the town of Lebel-sur-Quévillon, which is
approximately 115 kilometres west of the Windfall Lake Project. Lebel-sur-Quévillon, with a
population of 2,700, is the closest town, and is able to supply support to the project. Skilled labour
and specialized equipment can be also sourced from Val-d'Or or Chibougamau.

The topography of the Windfall Lake Project is typical of the glaciated Canadian Shield, in that
low ridges of rock or gravel are interspersed with low areas of muskeg or lakes. The Windfall Lake
Project is centred on an esker cored by outcrop, and flanked to the east and west by kettle lakes.

In 2008, Noront completed a small underground exploration program on the Windfall Lake
Project, which included excavating a ramp and underground headings. A restoration plan prepared
by Société en Commandite Genivar ("Genivar™) was filed in 2008 and was accepted.
Subsequently, an irrevocable letter of credit for 70% ($385,046) was deposited by Noront. An
updated restoration plan was prepared by Genivar (Genivar 2012) on behalf of Eagle Hill.
Subsequent discussions with the Ministére de I'Energie et des Ressources naturelles ("MERN")
estimated the financial guarantee to complete the updated restoration plan at $570,000. This
amount was deposited on July 10, 2014 by Eagle Hill, and the original $385,046 letter of credit
was returned to Noront. The restoration plan was updated in July 2017, as per MERN requirements
to update the plan every 5 years. The plan is currently under review.



Material excavated during ramp development was piled on surface during Noront's underground
exploration program. Currently there are 3 stockpiles on site. One stockpile contains overburden
which will be utilized during site reclamation. Material excavated by Noront was placed on two
stockpiles, one lined and the other unlined. The lined stockpile and associated drainage ditches
were to collect and direct surface runoff to lined basins which reduce suspended solids and allow
treatment, if necessary, prior to release to the environment. Groundwater wells were installed
adjacent to the stockpiles. The permittee is obligated to take samples from the groundwater wells
twice each year and report the analytical results of water samples from the groundwater wells once
per year. These tests are chiefly concerned with the pH level of groundwater and bedrock, and the
concentrations of heavy metals there.

The Corporation has obtained all necessary permits and certifications from government agencies
to allow for surface drilling and exploration on the Windfall Lake Project. The permis
d'intervention forestiére en vue d'activités minieres issued by MERN to support exploration
drilling expired March 31, 2018. An application for a new permit was completed and a new forestry
permit was issued. A demande d'utilisation du territoire public was submitted to request an
expansion of the camp area and received.

During the year ended December 31, 2017, Osisko received approval from the MDDELCC for a
mine water treatment system. This existing certificate of authorization allows Osisko to dewater
the previously existing ramp in order to conduct advanced exploration by extending the
exploration ramp. Advancement of the exploration ramp has commenced and the portal opening
has been rehabilitated. Underground infrastructure, including construction of a powder magazine
and various underground excavations has been completed. The exploration ramp is expected to
advance at a rate of approximately 200 metres per month towards the mineralized zones. For the
year ended December 31, 2017, a total of 1,021 metres of rehabilitation was completed. In
addition, 136 metres of new development towards Zone 27 and Caribou was performed as well
as 93 metres of underground infrastructures. For 2018, 1,650 metres is planned in the main deposit
while 1,200 metres is planned for Lynx for a total of 2,850 metres. As of March 1% 2018, 407 metres
of new ramp development were performed towards Zone 27 and Caribou and 1,081 meters of ramp
rehabilitation were completed. The development towards Lynx is subject to the reception of all
authorizations from the MDDELCC.

Underground work, which started in 2017, will also include a bulk sample (for metallurgical
testing and grade confirmation), underground mapping and underground exploration drilling
through-out 2018.

Other than the renewal of the Permis d'intervention forestiére en vue d'activités miniéres and the
demande d'utilization du territoire public, there are no other known significant factors and risks
that may affect access, title, or the Corporation’s right or ability to perform the exploration work
required to advance the Windfall Lake Project.

History

The Urban-Barry Greenstone Belt, where the Windfall Lake Project is located, has a long history
of exploration. Multiple agencies and companies have explored the area in the last eight decades.
During a reconnaissance geological survey, Milner (1943), Fairbairn (1946), and Graham (1947)



of the Geological Survey of Canada (GSC) mapped the area. In 1958, the GSC completed a survey
of the area. In the last half of the 1970s and through the 1980s, several companies, notably Shell
Canada Ltd. ("Shell Canada™), carried out sporadic exploration activity in the Urban-Barry
Greenstone Belt. The recent compilation completed by Eagle Hill identified additional historical
exploration work that was not included in previous reports and are summarized below. This new
information is located away from the Windfall Main Zone, and therefore has no impact on the
mineral resource reported in this study.

The first systematic exploration started in 1986, when Kerr-Addison Mines Ltd. ("Kerr-
Addison™) drilled three core boreholes (388 m) in the western part of the Windfall Lake Project to
test electromagnetic conductors, which were identified by an airborne geophysical survey carried
out by the Ministére de I'Energie et des Ressources naturelles du Québec in 1983. In 1987-1988,
DeMontigny carried out a ground magnetic and electromagnetic survey, and the mapping and
drilling of nine core boreholes (1,421 m) on the western half of the Windfall Lake Project. The
drilling resulted in the discovery of a gold-bearing graphitic argillite, intruded by units of altered
quartz-eye intrusive and mafic units. In 1988, five additional core boreholes (1,088 m) extended
the strike extension of the previously intersected gold-bearing graphitic conductor. During the
same time, (1988-1990), Shiva Ventures conducted magnetic and HEM surveys and drilled five
core boreholes (1,033 m) to test the extension of the gold mineralization identified by DeMontigny.
The permit for DeMontigny's 40 claims on the Windfall Lake Project expired in 1995. In the same
year, Freewest Resources Canada Ltd. ("Freewest Resources™) staked the claims that
DeMontigny had let lapse, and completed two core boreholes (289 m). The boreholes intersected
encouraging gold grades. In 1997, Ressources Orient drilled four boreholes (666 m) in the southern
part of the property as part of a larger drill program. Alto Exploration Ltd. ("Alto Exploration™)
drilled three boreholes (977 m) in 1997, and optioned the Windfall Lake Project to Inmet Mining
Corp. ("Inmet Mining"), which drilled 30 boreholes (9,024 m) in 1998 and 1999. Inmet Mining
dropped the option, which Fury Exploration Corp. ("Fury Exploration™) subsequently picked up.
In 1998, Murgor drilled six core boreholes (1,130 m) to the northeast of the Windfall Main Zone
and Provenor drilled one borehole (186 m) in the western part of the Windfall Lake Project. Fury
Exploration drilled 26 boreholes (7,152 m) in 2003 and 2004, and then assigned its 37.5% option
interest to Noront in 2004. Noront explored the Windfall Lake Project with trenching, mapping,
and diamond drilling from 2004 to 2006. Following the encouraging results from the 2004 to 2006
surface diamond drilling programs, Noront decided to undertake an underground sampling
program. Genivar provided and supported the planning, engineering, and permitting for this
project. The underground development included the excavation of a 4.5 by 4.7 m ramp driven for
about 1,202 m, with approximately 233 m of access crosscuts and drifts along each of the three
zones. The underground excavations were generally restricted, following narrow, high-grade gold
intervals that lacked any persistence or continuity. The underground ramp excavation, completed
by Noront in 2009, did not reach the Windfall Main Zone of gold mineralization delineated by
Eagle Hill through drilling in 2010 and 2011.

Simultaneously, Murgor carried out a broad exploration program that focused on the central part
of the Windfall Lake Project. During 1996-1997, they discovered three new auriferous zones
through an initial geophysical, trenching, and channel sampling program. Murgor returned to the
area in 2002 and expanded its Windfall Lake Project claims through map staking. From January
to March 2004, a global positioning system (GPS)-oriented ground magnetometer survey was



conducted over the entire Windfall Lake Project. During 2004 and 2005, Murgor excavated 41
trenches, which resulted in the discovery of five new gold occurrences.

Between November 2004 and July 2006, Murgor commissioned Abitibi Geophysics Inc. ("Abitibi
Geophysics™) to conduct seven induced polarization surveys (336.8 line-km), and one transient
electromagnetic survey (51 line-km). The induced polarization ("IP") surveys identified 16
moderate to strong chargeability anomalies. Murgor verified some of the anomalies by mechanical
trenching and/or diamond drilling. The transient electromagnetic survey identified four significant
anomalies. Two small, very conductive anomalies were located in the northeast corner of the
surveyed area and were interpreted to lie close to the surface. During this period, Murgor drilled a
total of 114 core boreholes (15,993 m) to test several showings and geophysical anomalies. They
discovered the F-17, F-51, and F-11 gold bearing zones.

Between the winter 2010 and summer 2011 drilling programs, a borehole pulse electromagnetic
("BHPEM") survey was conducted on borehole EAG-10-196. This borehole was selected due
to the high-grade gold assay intersections and the observation of visible gold in the core.
Additionally, a surface gradient time domain electromagnetic (TDEM) survey was conducted
over and adjacent to the main mineralized zone on the Property. Both the BHPEM and TDEM
surveys were completed by Koop Geotechnical Services Inc. during May 2010. In July 2010,
Insight Geophysics Inc. (Insight Geophysics) completed surface gradient and deep penetrating
IP surveys using the existing grid previously employed by Noront. The survey covered the main
mineralized zone and the immediate surrounding area near the main deposit and associated
structures. In light of the positive results obtained by the survey during the winter of 2011, Eagle
Hill decided to extend the survey further to the west where historical IP surveys had identified
important chargeability anomalies.

One objective of the survey was to identify chargeability anomalies below the Red Dog dike. In
total, Insight Geophysics surveyed an area measuring 2.5 km east-west by 1.6 km north-south of
surface gradient IP and completed 10 lines of deep-penetrating IP- resistivity sections. The
results of the surveys showed a good correlation between the high chargeability anomalies and
the known pyrite-rich gold zones delineated by drilling (Figure 9.1).

In addition, the survey identified additional chargeability anomalies below the shallow- dipping
Red Dog quartz monzonite intrusion tested by just a few boreholes. These observations also
support the interpretation that the quartz monzonite is a late to post gold mineralization intrusion
that crosscuts the pyritic gold mineralization.



Figure 9.1 Distribution of Exploration Drilling in the Vicinity of the
Windfall Lake Gold Deposit, Overlain on a Chargeability Map
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Between January and April 2012, Eagle Hill again carried out an IP geophysical survey on the
Property. Géophysique TMC completed 96 line-km of ground survey in two grids situated on
the northwest and northeast portions of the Property, respectively. The survey picked up multiple
sub-vertical anomalies trending east-west (Géophysique TMC 2012).

In 2012, Eagle Hill carried out a till survey on the Property. The sampling was done by Eagle
Hill personnel and supervised by Les Consultants Inlandsis. Forty-nine samples, 15 to 20 kg
each, were collected and processed for visual count of gold. Results from multiple samples
indicated values higher than background values of about five to six gold grains typical of gold-
bearing Archean greenstone belts. The results are indicative of a significant bedrock gold source
within 100 to 1,000 m up an ice from the till anomalies and in area that corresponds roughly to
targeted large east-trending regional prospective structural corridor.

In October 2013, Eagle Hill contracted DGI Geoscience Inc. to survey six historical core
boreholes (NOT-07-150, EAG-11-259, EAG-11-295, EAG-12-365, EAG-13-466, and EAG-

13-469) with an optical and an acoustic televiewer. The goal of the survey was to identify the
orientation of certain structural features of significance intersected with those boreholes.

Between November 1 and 24, 2013, and then between October 16 and November 2, 2014, Abitibi



Geophysics completed two geophysical hole-to-hole resistivity/IP surveys. The objective of the
surveys was to investigate the outer and inner periphery of the volume encompassing the
boreholes and to assess the potential for gold mineralization at depth below the Red Dog
intrusion as well as directly below the Main Zone. The survey detected chargeability and lower
resistivity anomalies below the Red Dog intrusion that are similar to the anomalies associated
with the sulphide-rich gold mineralization located above the Red Dog intrusion.

Sixty-eight pairs of receiver boreholes were surveyed at the Property to provide the best
coverage at a depth of more than 500 m below surface. The collected data were then inverted
using Res3D software by Abitibi Geophysics and DCIP3D software by Mira Geoscience Ltd.
to provide a possible three-dimensional geometry for the deep gold mineralization at Windfall
Lake. The results of the inversion show two high-priority targets located below the Red Dog
intrusion.

Between December 6 and 17, 2013, Pro-Tech Géophysique Ltd. completed a magnetic survey
to the south of the Main Zone. The survey comprised 79.7 line-km on a cut grid consisting of
36 north-south lines with 100 m spacing. Total field readings were measured every 12.5 m
along the lines. The results of the survey identified two main east-northeast-trending
lineaments that are parallel to the magnetic lineament associated with the Main Zone.

Also in December 2013, Abitibi Geophysics completed a dipole-dipole IP survey using the same
survey grid used for the magnetic survey. Sixteen high-priority exploration targets were
identified for follow-up exploration work.

Between February 19 and 25, 2014, Géophysique TMC completed a 23.9 line km dipole- dipole
IP survey over the Rousseau claims, located some 10 km to the east of the Main Zone. Survey
lines were oriented north-south with 100 m separation. Survey station spacing was 25 m along
the survey lines. Initial data interpretation showed five anomalies in the survey area.

Since the acquisition of Eagle Hill by Osisko Mining (2015-2018), Osisko drilled a total of
533,719 meters (as of February 19, 2018) on the Windfall deposit. That includes 386,596 metres
from 794 drillholes, 92 wedges and 35 extensions performed in 2017. The initial resource
estimate planned for the end of 2017 will be completed during the first half of 2018, as the
industry continues to experience delays in analytical sample turn-around times.

Table 2 lists the historical work in the Urban-Barry area. There have been no historical resource
estimates on the Windfall Lake Project, nor has there been any production from the Windfall Lake
Project.



Table 2. Previous Exploration Work in the Urban-Barry Area

Year Company or Individual | Work Completed

1943 Milner (GSC) Geological mapping
1946 Fairbairn (GSC) Geological mapping
1947 Graham (GSC) Geological mapping

1975 to 1977

Shell Canada

Airborne electromagnetic, prospecting, geological mapping, drilling

1983

Ministere des Ressources
naturelles du Québec

Airborne electromagnetic

1986 Kerr-Addison Airborne electromagnetic

1987 DeMontigny Line cutting, ground electromagnetic, geological mapping, drilling

1988 to 1990 Shiva Ventures Geophysical surveys and drilling (no significant results)

1994 Murgor Discovery of gold showing in Barry Township

1996 to 1998 Murgor / Freewest Line cutting, ground mag, induced polarization, prospecting,
Resources trenching, drilling, discovery of debris showing (72 g/t Au over 1.0 m)

1997

Ressources Orient

Drilling (no significant results)

1996 to 1998

Alto Exploration / Noront

Line cutting, ground mag, induced polarization, prospecting, MaxMin
11, discovery of Alto Exploration showing (9.3 g/t Au over 1.7 m)

1998 to 1999 Inmet Mining Line cutting, deep electromagnetic survey, geological mapping,
diamond drilling (27.5 g/t Au over 4.3 m)

1999 Provenor Drilling

2002 Québec Ministry of Geological mapping, sampling, geochronology

Natural Resources

2003 to 2004 Fury Exploration Compilation, line cutting, diamond drilling (85.9 g/t Au over 5.4 m)

2004 to 2006 Murgor Induced polarization, transient electromagnetic surveys, core drilling
and trenching. Discovery of the F-17, F-51, and F-11 gold zones (17.8
g/t Au over 6.8 m)

2005 to 2009 Noront Trenching, mapping, diamond drilling, underground exploration ramp
and drifts (140.8 g/t Au over 12.0 m)

2009 Eagle Hill Exploration Sampling historical core, trenching, channel sampling, BHPEM, IP
survey

2010 Eagle Hill Exploration BHPEM, TDEM, IP survey geophysical surveys, diamond drilling

2011 Eagle Hill Exploration SRK resource November, IP survey

2012 Eagle Hill Exploration IP, Till survey, SRK resource update March 2012, diamond drilling

2013 Eagle Hill Exploration Diamond drilling, down-hole IP & resistivity, ground magnetometer
survey, Surface IP survey

2014 Eagle Hill Exploration Diamond drilling, IP survey

2015 Oban Mining Corp. Diamond drilling

2016 Oban Mining Diamond drilling, till sampling, airborne mag, airborne EM, IP survey

Corp/Osisko Mining Inc.
2017 Osisko Mining Inc. Diamond drilling, exploration ramp development, airborne mag,

airborne EM, IP survey




Geological Setting, Mineralization, and Deposit Types

Reqgional Geology

The Windfall Lake Project occurs within the Urban-Barry Greenstone Belt located in the eastern
part of the Abitibi Subprovince. The Urban-Barry Greenstone Belt has an east-west extent of 135
km and is 4 to 20 km wide. The Urban-Barry Greenstone Belt is bounded to the north by the Urban
Deformation Zone, to the east by the Grenville Front, to the south by granitoid rocks of the Barry
Complex, and to the west by granitoid rocks of the Souart Pluton (Figure 4).

The Urban Deformation Zone is a major east-trending Archean shear zone corridor that separates
the Urban-Barry Greenstone Belt from granitoid rocks of the Hébert and Father Plutons
(Bandyayera et al. 2002). The Grenville Front is a major Proterozoic discontinuity, characterized
by deformation zones and networks of faults, truncating Archean rocks in a north-northeast
direction (Daigneault and Allard 1994).

Figure 4. Regional Geology Setting
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The Urban-Barry Greenstone Belt is subdivided into three rock formations, interpreted to have
formed between 2,791 and 2,707 Ma (Rhéaume and Bandyayera 2006): the Urban, Macho, and
Roméo Formations. The Urban Formation is located at the base of the stratigraphy, and consists
of massive or pillowed tholeiitic basalt, gabbro sills, and felsic volcanic rock. The Macho
Formation consists of massive or pillowed basalt units, interbedded with felsic volcanic units,
which include the Windfall and Rouleau members. It also contains massive gabbro units and
metasedimentary sequences composed of greywacke, mudstone, and conglomerate. Uranium-lead
age dating of a felsic volcanic unit of the Windfall Member collected on the Windfall Lake Project
indicates an age of 2,716.9 £ 2 Ma (Bandyayera et al. 2002). Volcanic rocks of the Macho
Formation, including rocks of the Windfall Member, are cut by a series of quartz and/or feldspar
porphyry dikes. Such dikes are dated at 2,697 + 0.6 Ma (Kitney et al. 2011) at the Barry gold



deposit, which is located approximately 10 km southwest of the Windfall Lake Project. The contact
between the Urban and Macho formations is marked by the Milner Shear Zone in the western part
of the Urban-Barry Greenstone Belt, and by the southern limit of the Urban Deformation Zone in
the eastern part of the Urban-Barry Greenstone Belt. The Roméo Formation is composed of clastic
metasedimentary rocks that locally contain metamorphic layering (Bandyayera et al. 2002). It is
located north of the Urban Formation, and its contact with the Urban Formation is marked by the
northern limit of the Urban Deformation Zone.

Rocks of the Urban-Barry Greenstone Belt were deformed during the 2,710 to 2,660 Ma Kenoran
orogeny (Card 1990; Goldfarb et al. 2001). The regional foliation generally strikes northeast to
east-northeast with a variable dip from 30 to 85° to the southeast (Hocq 1989; Joly 1990). The
regional foliation is associated with a stretching lineation that plunges steeply to moderately to the
east (Bandyayera et al. 2002). Associated regional folds are generally isoclinal with steeply
plunging axes (Chown et al. 1992), although Bandyayera et al. (2002) interpreted a shallowly-
plunging regional-scale syncline south of the Windfall Member (named Urban Syncline). The axial
trace of the Urban Syncline trends to the east-northeast and is interpreted to pass between the Lac
Rouleau and Windfall members. A series of east-northeast-trending shear zones characterized by
strongly developed foliation occur in the Urban-Barry Greenstone Belt and include the Milner,
Maseéres, Saint-Cyr, and Barry shear zones.

A deformation event postdating the main regional event generated shallowly east-northeast-
plunging open folds in the regional foliation. Such folds are typically associated with a northeast-
trending axial-planar spaced cleavage. Approaching the Urban Deformation Zone in the northern
part of the belt, the stratigraphic contacts, the regional foliation, and the spaced cleavage are re-
oriented predominantly east-west, parallel to the Urban Deformation Zone. In this Urban
Deformation Zone, an east-trending foliation is developed and is associated with subvertical
stretching lineations.

A set of north-northeast-trending brittle faults associated with slickenlines that are moderately
plunging to the northeast (Joly 1990) crosscut all other structures. Such faults are likely related to
the Grenville Front and include the Thubiére, Croft, Picquet, Father, Roméo, and Windfall faults.
Rocks of the Urban-Barry Greenstone Belt are generally metamorphosed to greenschist facies,
although near intrusions, conditions locally reached amphibolite assemblages (Joly 1990). The
regional metamorphic temperature-pressure gradient generally increases eastward towards the
Grenville Front (Desrochers 2013).

Property Geology

The Windfall Lake Project is located in the central part of the Urban-Barry Greenstone Belt. It is
located within the Macho Formation, except for the northwestern part of the Windfall Lake Project,
which is located in the Urban Formation. The Windfall Lake deposit is hosted within the Windfall
Member of the Macho Formation, which primarily consists of felsic and intermediate volcanic
rocks including tuff and lava units. In the Windfall Lake deposit area, the stratigraphy trends
northeast and dips moderately towards the southeast. There, volcanic rocks are intruded by a series
of porphyry dikes including early quartz-phyric felsic to intermediate dikes with fragments
comprising quartz phenocrysts ranging from 1 to 2 mm and quartz-phyric felsic to intermediate
dikes containing quartz phenocrysts up to 7 mm in size (SRK Consulting 2013b). Recent three



dimensional geological modelling of the deposit area indicates that the quartz-phyric dikes with
fragments trend to the east or east-northeast, and that the quartz-phyric dikes trend to the northeast
or to the east. Quartz-phyric dikes also include a 100-m thick massive quartz monzonite dike
referred as the Red Dog. The Red Dog dike trends to the north-northeast and dips approximately
35° to the east-southeast.

Splays of the Red Dog dike also occur and are typically up to approximately 15 m thick. Previous
reports describe a nearby granodiorite intrusive complex located to the southwest of the main felsic
sequence that hosts the Windfall Lake deposit (Tremblay et al. 2002).

All dikes and volcanic rocks are affected by the regional foliation. The intensity of the foliation
and the overall strain vary greatly within individual rock units. Several shear zones crosscut the
Windfall Lake Project, including the east-trending Urban Deformation Zone and the east-
northeast-trending Milner and Maseres shear zones. The latter is interpreted to crosscut the
Windfall Lake deposit area. The Milner and Maséres shear zones are truncated to the north by the
Urban Deformation Zone. The Windfall brittle fault bisects the Windfall Lake Project and cuts the
Urban Deformation Zone and the Milner and Maséres shear zones.

Alteration

Sericite represents the dominant alteration phase throughout the rhyolitic rocks of the Windfall
Lake Project. Minor silicification, and rare strong pervasive chloritisation, can also occur. The
more intermediate to mafic volcanic and intrusive units show a high degree of chloritic alteration
in association with carbonate. Both alteration types are consistent with the overall metamorphic
grade and related deformation. Felsic to intermediate intrusives show a variety of alteration phases
that can promptly change within the same dike. The quartz monzonite Red Dog dike can show a
strong hematite alteration.

All rock units near the Windfall Main Zone, except for the intermediate to mafic dikes, are altered
to an assemblage of sericite-carbonate-chlorite-quartz with minor pyrite, rutile, and tourmaline in
variable proportions. This assemblage frequently obliterates the original volcanic and intrusive
textures of the rock units. In the vicinity of the gold-bearing pyrite stockwork mineralization, the
percentage of carbonate and chlorite drops to zero at the expense of sericite and silica. In the most
altered zones, sericite content reaches up to 50% and some intervals are entirely silicified. In such
conditions, rock units can be difficult to identify; intermediate to mafic volcanic are strongly
bleached.

Mineralization

Gold mineralization identified to date on the Windfall Lake Project occurs in different zones: the
Windfall Main Zone, Zone F17, Zone F51, and Zone F11. The Windfall Main Zone contains three
major main gold bearing corridors named Caribou corridor, Zone 27corridor, and Mallard corridor.
The style of gold mineralization at the Windfall Main Zone differs from that at the F17 the F51,
and the F11 zones. All zones are oriented subparallel to the east-northeast trending Maséres shear
zone.



Gold Mineralization in the Main Zone

The Windfall Main Zone hosts the bulk of gold mineralization on the Windfall Lake Project, and
has been traced to approximately 870 m below surface. The gold mineralization within the
Windfall Main Zone occurs in several steep-dipping, northeast-trending zones measuring between
2 and 35 m in thickness. Better lateral and vertical continuity has been identified within subzones
known as the 27 Zone corridor, the Caribou corridor, and the Mallard corridor. Three styles of
gold mineralization occur in the Windfall Main Zone:

. dominant pyrite stockwork;
. quartz-carbonate crustiform veins; and
. quartz-carbonate extensional veins.

The bulk of the gold mineralization in the Windfall Main Zone is associated with pyrite stockwork.
The stockwork consists of pyrite + chalcopyrite stringers, bands of semi-massive to massive pyrite
* chalcopyrite, breccia veins, and centimetre-scale tourmaline-chloritepyrite veins that occur with
or without concomitant quartz-sericite-pyrite alteration of the host rocks. The pyrite stockwork
also contains minor amounts of sphalerite, pyrrhotite, arsenopyrite, tetrahedrite, and bismuth
sulfosalts (Tremblay 2014).

Figure 5. Gold Mineralized Lenses Projected to Surface on a Light Detection and
Ranging (LiDAR) Image
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Note:  The three major mineralized corridors of the Windfall Main Zone are Mallard, Zone 27, and Caribou. The
F17, F51, and F11 represent other zones separated from the Windfall Main Zone.



Individual veinlets in the pyrite stockwork are typically less than 1 cm thick, and are oriented in
several orientations. The stockwork mineralization is hosted within volcanic rocks and various
generations of quartz-phyric dikes, except for the Red Dog dikes, which postdate the emplacement
of the pyrite stockwork. The distribution of the pyrite stockwork is greatly influenced by the
geometry of the dikes, specifically for Zone 27 and the Caribou corridor, which are spatially
associated with 2 to 30 m thick northeast trending quartz phyric dikes.

Some of the fragments in quartz-phyric dikes were altered and mineralized prior to being
brecciated and quartzphyric dikes locally crosscut the pyrite stockwork mineralization, suggesting
that emplacement of the gold mineralization was broadly coeval with the intrusion of the quartz-
phyric dikes.

A second style of gold mineralization (several ounces per tonne) is locally associated with
brecciated quartz veins with colloform and crustiform banding. The veins are moderately dipping
and trend northeast-southwest. The largest zone is vein 466 in the Zone 27 corridor with a strike
extent of 300 m and a dip extent of 200 m. At a minimum width of 0.5 m, and an average width of
approximately 1.5 m, the colloform-crustiform veins can reach a thickness of nearly 6 m, locally.

The auriferous zones of the Windfall Main Zone are crosscut at a depth of approximately 450 m
by the quartz monzonite Red Dog dike. Limited drilling by Eagle Hill indicates that the gold
mineralization of the Windfall Main Zone continues below the approximately 100-m thick Red
Dog dike. An inferred mineral resource of 447,000 t at 9.14 g/t gold for 131,000 oz has been
estimated to date below the Red Dog dike (see the mineral resource statement shown in this AIF
under the heading "Mineral Projects — Windfall Lake Project — Mineral Resource Estimates™).

The main regional deformation is superimposed on the auriferous pyrite stockwork. Pyrite veins
and stringers vary from being weakly deformed to being strongly foliated or completely
transposed. Strongly foliated zones interpreted as shear zones locally occur near or within
auriferous pyrite stockwork.

The third style of gold mineralization in the Windfall Main Zone occurs as auriferous quartz-
carbonate-chalcopyrite-pyrite extensional veins. Such veins occur in the Red Dog dikes, in the
other quartz-phyric dikes, and in volcanic rock, commonly near or within shear zone intervals.
These veins crosscut the pyrite stockwork, and are interpreted to be associated with a separate
hydrothermal event controlled by brittle-ductile shear zones that postdates the auriferous pyrite
stockwork.

Gold Mineralization in the F17 and F51 Zones

The F17 and F51 zones are two separate zones of gold mineralization containing typical orogenic
gold mineralization (also termed greenstone-hosted quartz-carbonate vein mineralization). The
two zones trend to the northeast, subparallel to the Windfall Main Zone, but dip steeply to the
north. Both zones are aligned along the same trend but separated by approximately 500 m. Very
limited borehole data are available from this gap zone. Continuity between the two zones cannot
be established from the current drilling data.

Both zones are characterized by strongly developed foliation associated with sericite-fuchsite-
tourmaline-pyrite alteration containing up to 15% white quartz-albite-carbonate veins with 1% to



10% pyrite and traces of sphalerite and chalcopyrite. Visible gold is also frequently present in the
veins. The highest gold grades are associated with zones where fuchsite and tourmaline are
abundant. Gold mineralization in the F17 and F51 zones is interpreted to be related to the quartz-
carbonate veins style of mineralization documented in the Windfall Main Zone.

Gold Mineralization in the F11 Zone

The F11 zone is a small gold mineralized area located near the portal of the ramp. Gold
mineralization consists of small quartz-carbonate extensional veins, typically less than 1 cm thick,
characterized by their high content of visible gold. Continuity of this gold mineralization has not
been demonstrated, and this mineralization has not been included in the Windfall Mineral
Resource Estimate.

Post-mineralization brittle structures

Locally, post-mineralization fault zones truncate and displace the gold mineralization. Fragments
of auriferous breccia occur within these faults, indicating that these structures are late and postdate
the main auriferous pyrite mineralization. A good example is the fault zone located to the south
and above the Caribou corridor. Recent three dimensional modelling indicates that such brittle
faults form an anastomosing network that locally coincides with the northeast-trending Windfall
fault.

Deposit Types

The characteristics of the gold mineralization in the Windfall Main Zone are similar to intrusion-
related gold mineralization described as atypical greenstone-hosted deposits by Robert et al.
(2007). Although these atypical deposits display similar regional-scale controls and commonly
occur in the same camps as orogenic deposits, they differ in styles of mineralization, metal
association, interpreted crustal levels of emplacement, and relative age. Those gold deposits show
a close spatial association with high-level porphyry stocks and dikes.

Exploration

Eagle Hill began exploration work on the Windfall Lake Project during the fall of 2009. The initial
exploration work included re-sampling of historical core (8,700 m), trenching, channel sampling,
and ground and downhole geophysical surveys. During October 2010, Eagle Hill completed a
mapping program over an area of approximately 1.08 ha (10,800 m?) encompassing a network of
previously excavated trenches at a scale of 1:100. Eagle Hill also cut a total of 293.7 m of channel
samples, broadly subparallel and perpendicular to the strike of the trenches, and orthogonal to
visible mineralized quartz-tourmaline-pyrite vein zones and stockwork.

Between the winter 2010 and summer 2011 drilling programs, a "BHPEM" survey was conducted
on borehole EAG-10-196. This borehole was selected due to the high-grade gold assay
intersections and the observation of visible gold in the core. Additionally, a surface gradient time
domain electromagnetic ("“TDEM™) survey was conducted over and adjacent to the main
mineralized zone on the Property. Both the BHPEM and TDEM surveys were completed by Koop
Geotechnical Services Inc. during May 2010. In July 2010, Insight Geophysics completed surface
gradient and deep penetrating IP surveys using the existing grid previously employed by Noront.



The survey covered the main mineralized zone and the immediate surrounding area near the main
deposit and associated structures. In light of the positive results obtained by the survey during the
winter of 2011, Eagle Hill decided to extend the survey further to the west where historical IP
surveys had identified important chargeability anomalies.

One objective of the survey was to identify chargeability anomalies below the Red Dog dike. In
total, Insight Geophysics surveyed an area measuring 2.5 km east-west by 1.6 km north-south of
surface gradient IP and completed 10 lines of deep-penetrating IP resistivity sections. The results
of the surveys showed a good correlation between the high chargeability anomalies and the known
pyrite-rich gold zones delineated by drilling.

Between January and April 2012, Eagle Hill again carried out an IP geophysical survey on the
Windfall Lake Project. Geophysique TMC completed 96 line-km of ground survey in two grids
situated on the northwest and northeast portions of the Windfall Lake Project, respectively. The
survey picked up multiple sub-vertical anomalies trending east-west (Géophysique TMC 2012).

In 2012, Eagle Hill carried out a till survey on the Windfall Lake Project. The sampling was done
by Eagle Hill personnel and supervised by Les Consultants Inlandsis. Forty-nine samples, 15 to
20 kg each, were collected and processed for visual count of gold. Results from multiple samples
indicated values higher than background values of about five to six gold grains typical of gold-
bearing Archean greenstone belts. The results are indicative of a significant bedrock gold source
within 100 to 1,000 m up an ice from the till anomalies and in area that corresponds roughly to
targeted large east-trending regional prospective structural corridor.

In October 2013, Eagle Hill contracted DGI Geoscience Inc. to survey six historical core boreholes
(NOT-07-150, EAG-11-259, EAG-11-295, EAG-12-365, EAG-13-466, and EAG-13-469) with an
optical and an acoustic televiewer. The goal of the survey was to identify the orientation of certain
structural features of significance intersected with those boreholes.

Between November 1 and 24, 2013, and then between October 16 and November 2, 2014, Abitibi
Geophysics completed two geophysical hole-to-hole resistivity/IP surveys. The objective of the
surveys was to investigate the outer and inner periphery of the volume encompassing the boreholes
and to assess the potential for gold mineralization at depth below the Red Dog intrusion as well as
directly below the Windfall Main Zone. The survey detected chargeability and lower resistivity
anomalies below the Red Dog intrusion that are similar to the anomalies associated with the
sulphide-rich gold mineralization located above the Red Dog intrusion.

Sixty-eight pairs of receiver boreholes were surveyed at the Windfall Lake Project to provide the
best coverage at a depth of more than 500 m below surface. The collected data were then inverted
using Res3D software by Abitibi Geophysics and DCIP3D software by Mira Geoscience Ltd. to
provide a possible three-dimensional geometry for the deep gold mineralization at Windfall Lake.
The results of the inversion show two high-priority targets located below the Red Dog intrusion.

Between December 6 and 17, 2013, Pro-Tech Géophysique Ltd. completed a magnetic survey to
the south of the Windfall Main Zone. The survey comprised 79.7 line-km on a cut grid consisting
of 36 north-south lines with 100 m spacing. Total field readings were measured every 12.5 m along



the lines. The results of the survey identified two main east-northeast-trending lineaments that are
parallel to the magnetic lineament associated with the Windfall Main Zone.

Also in December 2013, Abitibi Geophysics completed a dipole-dipole IP survey using the same
survey grid used for the magnetic survey. Sixteen high-priority exploration targets were identified
for follow-up exploration work.

Between February 19 and 25, 2014, Géophysique TMC completed a 23.9 line km dipole-dipole IP
survey over the Rousseau claims, located some 10 km to the east of the Windfall Main Zone.
Survey lines were oriented north-south with 100 m separation. Survey station spacing was 25 m
along the survey lines. Initial data interpretation showed five anomalies in the survey area.

January 13 to March 6, SKyTEM® completed an airborne 312M Fast Time Domain EM survey
over the same area at 200m line spacing. A total of 11,396 line-km were completed with 35-60m
terrain clearance at 120-150km/h. A number of conductive anomalies were outlined and are
currently being used for drill targeting purposes.

From February 8 to April 12, 2016, Geotech Ltd. completed an airborne magnetometer survey
over the entire 76km width of mineral claims that made up the Urban Barry project for the
Corporation. Survey lines were oriented north-south and a total of 34,575 line—-km were flown at
a 50m to 100m spacing, nominally 25m above the ground at 140km/h. Reults of the survey enable
the interpretation of geological domains and highlights possible structural forms in the region.

February 22 to March 10, 2016, Abitibi Geophysics completed a 41.8km OreVision IP® survey
to the west of the main zones at Windfall on 19 north-south lines. Abitibi utilised an "a" spacing
of 37.5 and "n"= 1 to 20. A number of NE-SW trending chargeability anomalies were highlighted
by the survey and form part of the data considered for drill hole planning.

Drilling

Between 2010 and 2014, Eagle Hill drilled 344 core boreholes (122,919 m) on the Windfall Lake
Project. The total number of core boreholes drilled on the Windfall Lake Project since 1997 by all
operators is 739 (198,833 m, Table 3). The November 2014 mineral resource evaluation
considered drilling information completed by Alto Exploration, Inmet Mining, Fury Exploration,
Murgor, Noront, and Eagle Hill.

In 1977, Shell Canada drilled one borehole (94 m) to test an electromagnetic conductor on the
southern part of the Windfall Lake Project. Results indicated barren sulphide mineralization.

During 1986, Kerr-Addison drilled three BQ core boreholes (388 m) directly on the Windfall Lake
Project, as part of a 1,244-m drill program in nine boreholes, to test electromagnetic conductors
identified in the western part of the Windfall Lake Project by an airborne geophysical survey
conducted by MERN. The best assay result was 1,310 ppb gold over 30 cm from a 5 cm thick
quartz-carbonate vein.

In 1987-1988, DeMontigny completed 14 BQ core boreholes (2,509 m) designed to test
geophysical conductors identified on a ground magnetic and electromagnetic survey in the western
portion of the Windfall Lake Project. The drilling delineated a 1.2 km long, 30 to 50 m wide,



auriferous horizon with notable intersections of 4.0 g/t gold over 1.8 m, 4.49 g/t gold over 0.88 m,
and 3.46 g/t gold over 1.19 m. Other gold mineralization associated with silica and carbonate
alteration zones in andesite and monzonite units were discovered during the drilling program.

In 1988-1990, Shiva Ventures completed five core boreholes on the western part of the Windfall
Lake Project to test HEM anomalies in the extension of the gold mineralization identified by
DeMontigny. Black argillite with up to 10% pyrrhotite-pyrite explains the conductors.

In 1996, Freewest Resources drilled two NQ core boreholes (289 m) on the western part of the
Windfall Lake Project to test strong IP anomalies. The best result was obtained in sulphide-rich
interval (15 to 20% sulphides) inside a sedimentary rock unit with 1.25 g/t gold over 0.95 m.

Ressources Orient drilled for core boreholes (666 m) on the southern part of the Windfall Lake
Project as part of a fifteen borehole drill program testing magnetic high anomalies. Anomalies
were explained by pyrrhotite but no significant gold values were obtained.

Alto Exploration drilled three core boreholes (977 m) in 1997 prior to optioning the Windfall Lake
Project to Inmet Mining. The three boreholes were located in the northern part of the Windfall
Main Zone. The best results were obtained in rock units containing up to 10 to 25% sulphides and
include 13.8 g/t gold over 0.35 m, 8.0 g/t gold over 0.31 m, and 3.96 g/t gold over 5.1 m.

Table 3. Core Boreholes Completed on the Windfall Lake Project

Number
of
extended
Number holes/
Company Phase Year DDH Names of DDH wedges Meters
Shell Canada 1977 07/07/7515 1 94
Kerr Addison 1986 KUB-86-1-KUB-86-3 and 4 544
KUB-86-9
Montigny 1987 MUR-87-1t09 9 1,421
Montigny 1988 MUR-88 1 to 4 4 1,088
Freewest 1996 FUR-96-4 to 5 2 1,088
Resources/Fury
Exploration
Alto 1997 ATO-97-01 to 03 3 977
Exploration
Inmet Mining 1998 ATO-98-04 to 16 13 2,811
Inmet Mining 1999 ATO-99-17 to 33 17 6,213
Fury 2003 FUR-03-01 to 21 21 4,946
Exploration
Fury 2004 FUR-04-22 to 26 5 2,206
Exploration
Murgor 2004 WIN-0401 to 11 11 2,016
Murgor 2005 WG-05-01 to 03 and WIN-05- 77 10,249
12 t0 85
Murgor 2006 WIN-06-86 to 111 26 3,728




Number
of
extended
Number holes/

Company Phase Year DDH Names of DDH wedges Meters
Noront 2004 NOT-04-27 to 38 12 5,005
Noront 2005 NOT-05-39 to 82 44 9,928
Noront 2006 NOT-06-83 to 108 26 7,449
Noront 2007 NOT-07-109 to 191 83 14,829
Eagle Hill Zone 2010 EAG-10-193, 195, 196, 199, 33 13,018

203, 205, 209, 213, 217, 222,

224,227 to 248
Eagle Hill Expo 2010 EHX-10-192, 194, 197, 198, 24 4,691

200 to 202, 204, 206 to 208,

210 to 212, 214 to 216, 218 to

221, 223, 225, 226
Eagle Hill Phase 1 2011 EAG-11-249 to 269 21 7,996
Eagle Hill Phase 2 2011 EAG-11-270 to 288 19 1 6,461
Eagle Hill Phase 3 2011 EAG-11-289 to 312 24 8,985
Eagle Hill Phase 4 | 2012 EAG-12-313 to 320, 323 to 48 2 16,079

Zone 330, 332, 333, 337, 340 to 368
Eagle Hill Phase 4 | 2012 EHX-12-321, 322, 331, 334 to 8 1,256
Explo 336, 338, 339

Eagle Hill Phase 5 2012 EAG-12-369 to 412 44 2 10,332
Eagle Hill Phase 6 2012 EAG-12-413 to 459 47 3 14,580
Eagle Hill Phase 7 2013 EAG-13-460 to 469 10 3,965
Eagle Hill Phase 8 2013 EAG-13-470 to 530 61 1 28,232
Eagle Hill Phase 9 2014 EAG-13-531 to 551 21 3,333
Eagle Hill Phase 10 2014 Extension of holes - 5 2,039
Oban  Mining | Zone 2015 Infill drilling 18 1 10,966
Corp
Oban  Mining | Zone, 2016 Infill, stepout, and exploration 139 2 44,047
Corp./Osisko stepout drilling
Mining Inc.
Osisko Mining | Zone, 2016 Infill, stepout, and exploration 86 1 62,480
Inc. stepout drilling
Osisko Mining | Zone, 2017 Infill, stepout, and exploration 794 35 386,596
Inc. stepout drilling

Total 1,755 53 699,648

Total includes
117 wedges

In 1998, Aur Resources Inc. ("Aur Resources™) drilled five BQ-size core boreholes (1,306 m) on
the Rousseau claims as part of a regional exploration program (10 boreholes). The best result was
1.73 g/t over 0.65 m in a shear zone.



In 1998, Murgor completed six core boreholes (1,130 m) to the northeast of the Windfall Main
Zone to test gold mineralization discovered at surface. One narrow intervals with high gold values
was obtained (27.4 g/t gold over 0.7 m) in quartz-tourmaline vein in Zone F-17.

Inmet Mining drilled 30 core boreholes (9,024 m) in 1998 and 1999 in the Windfall Main Zone.
As part of the sampling program, Inmet Mining also took 321 samples for whole rock analyses.
Lithogeochemical characteristics defining rock types calculated by Inmet Mining confirmed that
high silica rhyolite is present on the Windfall Lake Project. From the results of the drilling, Inmet
Mining concluded that the gold mineralization is associated with pyrite dissemination, stringers,
and veins hosted in sericitic felsic volcanic rock. Higher gold values are associated with thin,
massive pyrite-tourmaline veins and quartz-carbonate veins.

In 1999, Provenor drilled one core borehole (186 m) in the western part of the property to test two
IP anomalies. Both anomalies are explained by up to 35% pyrite and pyrrhotite in strongly altered
volcanic rocks. The best result was 1.4 g/t gold over 0.7 m.

After optioning a portion of the Windfall Lake Project from Alto Exploration in 2003 and
reviewing previous drilling results, Fury Exploration interpreted that the majority of the past
drilling on the Windfall Lake Project had been oriented subparallel to the main mineralized
structures. Accordingly, Fury Exploration planned and completed 21 core boreholes (4,946 m) in
2003. Subsequently, in 2004 Fury Exploration drilled a further five core boreholes (2,206 m) at an
azimuth of 210° to establish the orientation of the high-grade zones intersected in the 2003 drilling,
and to expand those zones. The majority of the Fury Exploration boreholes were NQ size. The best
results include 19.5 g/t gold over 2.7 m and 85.9 g/t gold over 5.4 m.

Encouraged by earlier results of mapping, sampling, and trenching programs, Murgor, then the
owner of the claims to the north of the Windfall Main Zone, initiated an intensive diamond drilling
program at the Windfall Lake Project in November 2004. During 2004-2006, Murgor drilled 114
NQ core boreholes (15,993 m). The drilling targeted the F17, F51, and F11 gold zones. Best results
from the zones included: 16.5 g/t gold over 3.0 m, 21.7 g/t gold over 2.0 m, and 16.0 g/t gold over
7.6 minthe F17 Zone; 44.5 g/t gold over 2.0 m and 8.03 g/t gold over 3.0 m in the F51 Zone; and
1,146 g/t gold over 2.5 m in F11 Zone.

The majority of the 2004-2007 boreholes (165 NQ boreholes, 37,489 m) completed by Noront
were concentrated in the Windfall Main Zone, the F17 Zone, and along the location of the proposed
ramp. Noront targeted down dip extensions of mineralization intersected in previous boreholes.
The results of this delineation drilling led Noront to undertake an underground sampling program.
Borehole deviation data were collected at 3-m intervals with an unknown tool. Several pyrite-rich
intervals were intersected in quartz porphyritic rock units and returned gold-bearing sections such
as 10.6 g/t gold over 4.2 m, 11.2 g/t gold over 8.2 m, 430.8 g/t gold over 3.3 m, and 4,911 g/t gold
over 1.0 m.

During the period from February 5, 2010 to March 24, 2010, Eagle Hill drilled 57 NQ core
boreholes (17,339 m) on the Windfall Lake Project. Two concurrent drilling programs were
completed: the first focused on property-scale exploration and consisted of 24 boreholes (4,691 m;
EHX-series); the second program aimed to delineate better-known auriferous zones in and around



the current resource area. This latter program consisted of 33 core boreholes totalling 12,648 m.
Two diamond drill rigs were contracted through Forage Nordic to complete both programs.

Eagle Hill's 2011-2012 drilling program was designed to follow up on the positive results of the
2010 program and to better define the lateral extent of the gold mineralization zones. At the
conclusion of Phases 1 and 2, in July 2011, Eagle Hill commissioned SRK Consulting (Canada)
Inc. ("SRK Consulting") to prepare an initial Mineral Resource Statement for the Windfall Lake
Project. Based on Eagle Hill's planned program and SRK Consulting's recommendations in the
November 2011 technical report (SRK Consulting 2011), Eagle Hill continued drilling in the fall
of 2011 (Phase 3) and early 2012 (Phase 4 Zone). This infill and step-out drilling program was
designed with combined objectives to validate some of the historical drilling, to investigate the
structural controls on the distribution of the gold mineralization, and to test lateral and depth
extensions of the gold mineralization.

The drilling also aimed to infill gaps in the data with the potential to increase the mineral resources
and/or improve resource classification. During this period, 112 NQ core boreholes plus three
extensions of existing boreholes were drilled (39,521 m). Best drill results include 22.9 g/t gold
over 25.0 m, 9.8 g/t gold over 7.8 m, and 8.9 g/t gold over 14.0 m.

In addition, Eagle Hill completed eight NQ core boreholes (1,256 m) to test exploration targets
elsewhere on the Property (Phase 4 Explo). No significant results were obtained from those eight
boreholes.

The 2012 core drilling program of Phases 5 and 6 focused on two main goals: first, to improve
confidence in the continuity of Zone 27 and extend the zone down dip as well as along strike; and
second, to test the extensions of previously intersected high-grade mineralization within the extent
of the existing block model. A total of 91 core boreholes and five extensions of existing boreholes
(24,912 m) were completed.

In 2013 (Phases 7 and 8), Eagle Hill focused on testing the continuity of mineralization to the
southwest of the Windfall Main Zone, testing the continuity of mineralization below the Red Dog
dike, and general infill drilling in an effort to improve confidence in the continuity of the gold
mineralization. During this period, Eagle Hill completed 77 boreholes, including six wedged holes
and 1 extension of an existing borehole (32,197 m). Best results included 14.0 g/t gold over 8.48
m in the Caribou corridor, 22.1 g/t gold over 5.5 m in the Zone 27 corridor, 288.5 g/t gold over
12.4 min a crustiform vein, and 11.2 g/t gold over 37.3 m below the Red Dog intrusion.

The 2014 core drilling program was divided into two phases. The first phase (Phase 9) was
completed between February 18 and March 22, 2014 for a total of 3,333 m in 21 short NQ core
boreholes. The boreholes were drilled from frozen lakes to test shallow extensions of Zone 27. The
second phase of drilling (Phase 10) was completed between July 30 and September 25, 2014 for
2,039 m in five NQ core borehole extensions to test for the Windfall Main Zone extension below
the Red Dog. The five boreholes extended consisted of:

° EAG-11-289 drilled to 1,165.3 m;

° EAG-11-306 drilled to 1,240 m;



° EAG-12-421 drilled to 920 m;
° EAG-13-499 drilled to 1,209 m; and
o EAG-13-511 drilled to 999 m.

The first phase of 2014 drilling was included in this database for resource estimation purposes
while the second phase of the drilling was not yet completed at the cut-off date of July 28, 2014
set for the mineral resource estimate reported herein, and therefore not included in the final
database. The best results from Phase 10 include 10.0 g/t gold over 5.8 m and 9.7 g/t gold over 7.5
m, both below the Red Dog intrusion.

During 2015, the Corporation drilled 17 holes and extended 1 historical hole during a resource
infill drill program. The focus was to drill in areas of the known mineralization where Inferred
resources could be increased to Indicated resources. A total of 10,966m was completed.

In 2016, the Corporation continued with the infill drill program and augmented the program with
extension drilling at depth, to the northeast, and to the southwest. Exploration drilling west of the
main zones was also started where drill hole numbers were prefixed with "OSX" and resulted in
the discovery the Fox zone 3.5km to the west in hole OSX-W-16-717. A total of 44,047m was
drilled in 139 holes by Oban.

In June of 2016, the Corporation changed its name to "Osisko Mining Inc." and continued drilling
with holes prefixed "OSK". Drillhole OSK-W-17-760 was drilled 600m northeast of the known
mineralization and intersected the discovery of the Lynx Zone. As Osisko Mining Inc., the project
drilled 81,017m in 110 holes.

Combined, during 2016, a total of 106,527m in 225 drill holes was completed, making the project
total for Oban & Osisko 117,493m in 243 holes (October 2015 to December 2016).

During 2017, Osisko drilled a total of 386,596 metres on the Windfall Deposit including 794
drillholes, 92 wedges and 35 extensions. Thus far, 29,630 metres have been drilled in 2018. So
far, 533,719 metres out of the announced 800,000 metres drill program has been completed.
Resource work is progressing on Zone 27, Caribou, Underdog and of the Lynx discovery. The
initial resource estimate planned for the end of 2017 will be completed during the first half of
2018, as the industry continues to experience delays in analytical sample turn-around times.
Throughout 2018, Osisko continue to explore the down-plunge and depth extensions of the
known zones, as well as commence exploration for new zones of mineralization in the northeast
— southwest Windfall / Lynx trend and the Bank Fault (Maiseres) area.

Sample Preparation, Analyses, Security and Data Verifications

The field procedures and methodologies used to collect, handle, and process analytical samples
collected prior to 1998 are incompletely documented. Fury Exploration (2003-2004) and
subsequently Noront (2007) implemented field procedures and methodologies generally consistent
with industry best practices of the time. Core samples were submitted to the non-accredited
Bourlamaque Laboratory in Val-d'Or, Québec for preparation and assaying for gold using a
conventional fire assay procedure and atomic absorption finish.



From 2010 to 2014, Eagle Hill routinely sampled core for gold assays according to written
sampling procedures. The remaining core is stored in core boxes in covered metal racks in an
organized fashion for future reference on site.

Preparation of selected core intervals to be sampled was completed by the following method:

Core boxes were delivered to the core shed at the end of every shift by the drilling crew,
and core was checked by Eagle Hill geologists before logging to ensure that core was
correctly placed in boxes by the drillers.

Geotechnical measurements, including core recovery and RQD, were recorded. The core
was then marked up using a marker pencil showing 1 m depth intervals allowing for better
depth precision between the 3-m core block markers inserted by the drillers.

Intervals of core selected for sampling were marked up using a red pencil showing arrows
that indicated the "from" and "to" range of each sample interval and a reference line drawn
parallel to the core axis and through the approximate centre of the rock fabric. Where
possible, the core was cut 90° to the drawn reference line to preserve the rock fabric in the
remaining core to be stored onsite.

Books containing numerical sequences of 50 pre-labeled, triplicate, water durable sample
tags were used: one part of the sample tag was used to tag the core sample, a second to
indicate the position of the sample in the core box, and the third remained with the sample
book as an archival record of the sample particulars such as sample 1D, borehole ID, sample
interval from and to, hole depth, rock type, and a brief sample description. Quality control
sample tags representing a blank or standard were inserted to the immediate right of the
previous sample tag in the series to signal technicians to insert either a standard or a blank
sample into the sample batch at that point.

Control samples (blanks and reference material) were inserted as core was sampled to
ensure that sample numbers were in sequence with core sample and therefore could not be
identified based on sample numbers.

Duplicate pulp splits were generated by the laboratory facility.

Individual core samples were typically taken at 1-m intervals with minimum and
minimum-maximum intervals ranging from 0.25 to 2.0 m. In an effort to minimize sample
errors and simplify the entire sampling process, intervals were generally started and ended
on the drilled depth metre marks. Where sampled intervals fell between metre marks,
subsequent samples were lengthened or shortened to bring the sequence in line with full
metre depths.

Core marked and tagged for sampling was moved to a different location to be cut using
diamond bladed rock saws. The technician would saw and sample the core one sample at
a time, starting with the first tag and following through the sample number sequence until
the end of the hole.



o Unbiased sampling was managed by consistent selection of the right half from each split
core. The right half of the core samples was placed in a heavy-duty transparent plastic bag
and the left half was placed back into its original position in the core box. Broken core,
such as fault gouge or fault breccia, was sampled by scooping the right half into a sample
bag while the left half remained in the core box. One sample tag was stapled to the core
box at the start of its sample interval and the other tag was placed into the sample bag with
the core sample. Sample bags were labeled with the sample number inscribed with black
indelible marker and were sealed with plastic zip ties.

. Blank samples required the technician to put approximately 1 to 2 kg of blank material into
sample bags; blank material was quarter inch limestone gravel marketed as "Bomix
Crushed Stone".

. Packets of certified gold reference standards were assigned by the core-logging geologist
and verified by the technicians.

. Every sequence of 10 samples was placed in rice bags for shipping by technical staff.

. Each sample shipment to the assay laboratory comprised samples from only one borehole;
this practice allowed laboratory batches to represent one borehole only and simplified
tracking of assay quality control samples as well as requests for batch re-assays.

. Upon completion of core sampling for any given borehole, the rice bag sample sheet was
handed to the core-logging geologist for verification. Once verified, the geologist prepared
an ALS Minerals Laboratories ("ALS Minerals™) sample submittal form. A copy of the
sample submittal form and the rice-bag sample sheet was included with the first rice bag
for each sample batch. This bag was tied with orange flagging tape.

Core samples were submitted to the ISO-accredited ALS Minerals in Val-d'Or for sample
preparation and analyses. The reliability of the analytical results was monitored using external
quality control samples (blank, certified reference material, and duplicate). At the laboratory,
samples were transferred to ALS Minerals staff and underwent conventional preparation
procedures (ALS Minerals code PREP-31). Samples were crushed to 70% passing below 10 mesh,
or 2 mm. A 250-g subsample was pulverized to 85% passing below 200 mesh, or 75 um. The
pulveriser was cleaned with silica sand between samples.

Prepared samples were assayed for gold using a fire assay procedure and atomic absorption finish
on a 30-g charge (ALS Minerals code AA23). Certain samples were assayed for gold using a
metallic screen procedure (ALS Minerals code Au-GRA23). In late 2013, Eagle Hill started to use
50-g charges (ALS Minerals code AA24); metallic screen assay charges were also increased to 50
g (ALS Minerals Code AA-SRC-24).

Eagle Hill also submitted sample pulps originally assayed at ALS Minerals to ACME for umpire
laboratory testing. A total of 75.3% of the check assay pairs tested had a half absolute relative
difference (HARD) below 10%. Bias chart check assay pair plots yielded a correlation coefficient
of 0.98. This indicates that analytical results produced by ALS Minerals can be reproduced by
ACME with a high confidence.



Osisko followed the same core sampling procedures at the Windfall project as Eagle Hill and Oban
as described above. Starting in October 2016, Osisko modified part of the quality control protocols
done at the laboratories. All NQ core assays were obtained from either a 1-kilogram screen fire
assay or standard 50-gram fire-assaying-AA finish or gravimetric finish at ALS Laboratories in
Val d'Or, Quebec, Thunder Bay and Sudbury, Ontario or Vancouver, British Colombia or Bureau
Veritas in Timmins, Ontario. The 1-kilogram screen assay method is selected by the geologist
when samples contain coarse gold or present a higher percentage of pyrite than surrounding
intervals. Selected samples are also analyzed for multi-elements, including silver, using an Aqua
Regia-ICP-AES method at ALS Laboratories. Drill program design, Quality Assurance/Quality
Control ("QA/QC") and interpretation of results is performed by qualified persons employing a
QA/QC program consistent with NI 43-101 and industry best practices. Standards and blanks are
included with every 20 samples for QA/QC purposes by the Osisko as well as the laboratory.
Approximately 5% of sample pulps are sent to secondary laboratories for check assay.

Metallurgical Testing

A series of metallurgical tests have been conducted on several samples from the Windfall Main
Zone in 2011, 2012, 2013, and 2014. Conclusion of the studies indicate that the Windfall Lake
precious metals bearing mineralization is amenable to recovery by conventional processing routes.
Gold recovery is expected to lie in the range of 95.7% and silver recovery is expected to be around
74%, based on a process that incorporates flotation of the ground material followed by the cyanide
leaching of both flotation products.

Preliminary tests were completed by G&T Metallurgical Services in 2011 on a 25.6-kg sample of
core taken from core borehole (EAG-10- 96) on the Property, designated as Master Composite 1.
This composite sample represents sulphide-rich gold mineralization from Zone 27, at a depth of
approximately 250 m below the surface, and with a measured gold grade of 3.93 g/t. These tests
consisted of a single gravity-flotation test, to provide an early indication of the potential gold
recovery. A 10-kg sub-sample of Master Composite 1 was subject to grinding, gravity
concentration laboratory Knelson concentrator, and sulphide flotation of the Knelson gravity tails.
This first series of tests did not allow the global gold recovery to be concluded, since the gold
extraction method on the sulphide concentrate was not identified; however, it showed the potential
of flotation on this material.

This was followed in 2012 with further testing on two separate composites from material collected
in other sectors of the deposit and from different lenses. Master Composite 2 was weighing 107.1
kg and prepared from quarter core samples from nine different drillholes from Zone 27 and
Caribou and with a measured gold grade of 5.22 g/t. Low Grade (LG) Composite 1 was weighing
43.5 kg and was prepared from four distinct drillholes from the Caribou and the Zone 27 lenses. It
had a measured gold grade of 2.27 g/t. The test conducted on the Master Composite 2 sample only
consisted in determining head assay, grinding, bulk sulphide flotation, followed by cyanidation of
the flotation concentrate, whole rock cyanidation, gravity concentration followed by cyanidation
of the gravity concentrate and cyanidation of the gravity tailings.

In 2013, another test was done on higher grade material that is more representative of the Windfall
Project's mineral resources. Two composite samples from Zone 27 were collected; one from the
western upper part and one from the lower part of the lens.



These two samples, named "West Upper Zone™ and "Main Lower Zone" were prepared and
shipped from the Windfall Lake Project to G&T Metallurgical Services on January 18, 2013. After
crushing the two samples to 3.35 mm, G&T Metallurgical Services generated three samples. The
first sample, named Master Composite 3, was obtained by combining 18.4 kg of West Upper Zone
27 and 21.6 kg of Main Lower Zone 27. The remaining material was kept separated to have two
other samples named West Upper Zone and Main Lower Zone weighing 38 and 26 kg,
respectively.

A series of tests were conducted on the three samples including: head assays, acid-base accounting
measurements. Additional work was conducted on the West Upper Zone 27 and Main Lower Zone
samples 27 and include blending to prepare a composite, 15 kg was split and sent to Inspectorate
in Richmond, British Columbia for a single semiautogenous grinding (SAG) design test, the
remainder of each composite was crushed to less than 3.5 mm. From this material, 1 kg was split
for head analysis and 10 kg was split to complete a ball mill Bond Work Index test.

The Master Composite 3 was split into 2 kg charges, and the following test work was performed
using these charges:

. a Knelson gravity recovery test was conducted;

. flotation tests were performed on: (i) whole rock charges with different flotation
parameters, (ii) tails from the gravity recovery test, and (iii) whole rock charges for
generating products used in further tests; and

. cyanidation tests were performed on: (i) whole rock charges with different size reduction,
and (ii) flotation concentrates coming from previous flotation tests.

In 2014 Soutex reviewed the results of the previous test work conducted and identified a potential
discrepancy between the reported head and the measured head. Indeed, the flotation test shows a
consistent lower measured gold head grade compared to the calculated gold head grade from the
leach test. Soutex, therefore, recommended additional testing to confirm the attainable gold
recovery, with the flowsheet selected during the previous metallurgical test work.

The additional 2014 test work was performed on flotation tails generated during the flotation tests
performed with the Master Composite 3. This test work consisted of cyanidation tests performed
on flotation tails as is, and following a regrind step to measure the impact of fineness on the
recovery potential.

Grindability

The different results for grindability are presented in the Windfall Lake PEA. The tests include a
SAG design test developed by John Starkey. This test allows the sizing of a grinding circuit that
incorporates a SAG mill. Proprietary Bond Ball Mill Work Index ("BWI") tests were also
performed throughout the SAG design test work. Standard Bond BW!1 determinations were also
conducted at G&T Metallurgical Services on the different zones. The results show that this
material is quite soft, in line with what is observed for high sulphide bearing material.



Gravity Recovery

Gravity recovery testing was performed at the G&T Metallurgical Services laboratory, using a
small-scale Knelson concentrator. The obtained concentrate was not upgraded with other
technology, and the tails of the Knelson concentrate was treated using other processes to achieve
plant recovery. The results of the gravity recovery testing are presented in the Windfall Lake PEA.

Flotation

A series of 21 flotation tests were completed on material from the three composite samples, of
which two were fed with gravity tests' tails and the 19 others with fresh feed. The results of all the
tests are presented in the Windfall Lake PEA, where the two tests run on gravity tails are identified
as "Gravity+Rougher". The shown concentrate assays and recoveries for these two tests combine
the gravity and the flotation concentrates.

Cyanidation

Leaching tests using cyanidation were used for extracting gold from whole rock samples and on
flotation process products.

Flotation Concentrate Cyanidation

The flotation concentrate obtained in the test work needs to be processed to complete the gold
recovery, and two processing roads can be considered:

1. sending the concentrate to a smelter; and

2. dissolving the precious metals of the concentrate:
o] leaching with cyanide, and
o] recovering with activated carbon process.

Given the low precious metal grades contained in the flotation concentrate (40 g/t gold), the
tonnage produced (300 t/d based on a 1,200 t/d mill), and the distance to the nearest smelter (400
km from Horne smelter in Rouyn-Noranda), sending the sulphide concentrate to the nearest
smelter would be uneconomical. The cyanide leaching of the concentrate appears to be the most
suitable process. The results of the flotation concentrate cyanidation are presented in Table 13.10
of the Windfall Lake PEA.

The gold grade of the flotation tails was sufficiently high, suggesting the presence of gold
recoverable by leaching of the flotation tails. A series of tests was then initiated on material coming
from the 2013 series of tests. The tests show that leaching the flotation tails reduces the final tails
grade by 0.6 to 0.7 g/t, which translates into an increase in gold recovery of at least 4%. Although
the material was grinded to 51 um during the test, the typical grind size for such mineralization is
70 um, which provides sufficient leach.



The cyanidation tests show that leaching is easily achievable with low cyanide and lime
consumption. No particular problems are expected in the carbon adsorption and cyanide
destruction process.

The results of whole rock cyanidation on the Master Composite 3 showed a gold dissolution of
88.8%, while rougher flotation recovery is at 95%. Even if some loss of gold occurred with the
cyanidation of the flotation concentrate, the option of flotation is the best one since it would be
necessary to grind all the feed of the mill instead of grinding only the flotation concentrate to reach
the same recovery.

Based on the results of the tests, the optimal flowsheet would be described as follows: (i) grinding
the material to a P80 of 70 um; (i) flotation of sulphide; (iii) leaching of the sulphide flotation
concentrate (regrind to obtain a P80 of 12 um; cyanide leaching; gold recovery with activated
carbon); (iv) leaching of the sulphide flotation tails (cyanide leaching; gold recovery with activated
carbon); (v) extraction of gold from activated carbon; and (vi) electrowinning followed by gold
smelting.

The recovery of this process is estimated from the results obtained during the 2013-2014 test work,
where the tested material's grade was the closest to the current stated resources. The feed grade
used for this calculation is also the value obtained by cyanidation of the product wherever it is
available. The recovery has then to be estimated with the average grade of the tails material,
compared to the head grade, and is presented in Table 4 A recovery of 95.7% for gold and 74.4%
for silver is suggested.

Table 4 Suggested Flowsheet Recovery

. Gold Silver
Weight
Component % Grade Recovery Grade Recovery
g/t % g/t %
Feed 100.0 10.83 100.0 10.00 100.0
Flotation Concentrate Leach Tails 25.0 1.53 35 9.50 23.8
Flotation Tails Leach Tails 75.0 0.11 0.8 0.25 1.9
Recovery 100.0 10.37 95.7 7.44 74.4

Mineral Resource Estimates
There are currently no mineral reserves calculated for the Windfall Lake Project.

The November 2014 mineral resource model represents the fourth resource evaluation prepared
for the Windfall Lake Project. The mineral resource estimation work was undertaken by Mr.
Dominic Chartier, P.Geo. (OGQ#874) under the supervision of Dr. Jean-Francois Couture, P.Geo.
(OGQ#1106, APGO #0197), both from SRK Consulting. Mr. Chartier and Dr. Couture are
independent "qualified persons” as defined in NI 43-101. The effective date of the Eagle Hill
Mineral Resource Statement is November 13, 2014.

The Windfall Lake Project database provided to SRK Consulting contained 729 core boreholes,
drilled between 1977 and 2014. The updated database contains a total of 739 core boreholes. Of



these, 614 boreholes (173,322 m) completed between 1996 and 2014 were drilled in the area of
mineral resource and were considered for geological and mineral resource modelling. SRK
Consulting audited the database used for the mineral resource evaluation, found no errors, and
considered the database suitable for resource estimation.

The mineral resources were estimated using a geostatistical block modelling approach, informed
from core borehole data and constrained by a traditional wireframe interpretation for the
boundaries of the gold mineralization. The mineral resource model is based on a re-interpretation
of the geology of the Windfall Lake Project completed for the previous resource model. This re-
interpre